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LIFE INSURANCE BUSINESS OF 1906. 

| N another part of this issue of THE Spectator there is pre- 

sented a table showing the condition and business of the 
life insurance companies of the United States as shown by 
their statements for the year ending December 31, 1906. Al- 
though there was a vast amount of agitation over the sub- 
ject of life insurance in several States during the year, the 
results show that but few companies were affected. The 
three large companies of New York State suffered severely, 
and each of them not only fell off considerably in new busi- 
ness, but also lost more business from their books than the 
amount written could replace. The remaining companies of 
the country, with comparatively few exceptions, managed to 
increase their business, although most of them fell behind 
previous records. A large number of new companies en- 
tered the field during the year, so that the facilities for ob- 
taining life insurance were never greater than at present, and 
with the restoration of public confidence, which is slowly but 
surely under way, the business may speedily be expected to 
resume its normal growth. 


The figures in the table referred to are compiled from re- 
turns made direct to The Spectator Company, and include 
all the legal reserve companies of the country, with the ex- 
ception of a few minor organizations, 127 in all. This is the 
first presentation of the showing for the year 1906, and its 
totals should excite interest. The assets reported at the 
beginning of the current year amounted to the tremendous 
sum of $2,934,543,194, indicating a gain of $218,016,795 for 
the year, which has only once been exceeded, and that in 
a year when there was a large appreciation in the market 
values of stocks and bonds, while last year most companies 
showed a marking down in that respect. The surplus funds 
held over and above all liabilities increased $32,359,938 dur- 
ing the year and now amount to $370,805,753, including large 
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amounts set apart for the payment of dividends to policy- 
holders. The premium receipts for the year were $526,068,- 
845, a gain of a little over ten millions, but there was a gain 
in interest receipts of over $14,000,000, so that the total in- 
come, amounting to $665,907,789, shows an increase of $24,- 
145,638. There was no hesitancy in paying claims under 
the policies, and policyholders and their beneficiaries received 
during the year more than $287,000,000, the increase over 
the preceding year being $22,398,794. There was a decrease 
in expenses of about twenty millions, due in large measure 
to the smaller amount of new business written. Total dis- 
bursements were $419,518,633, while the excess of income 
over disbursements was $246,389,156. 

In the new business column, the totals show a large fall- 
ing off from the preceding year, the amount of new ordinary 
business secured being less than for any of the past five years. 
At the same time, the volume of business transacted was 
tremendously large, footing up $1,518,853,603 for ordinary 
business and $630,407,629 for industrial. The gain in amount 
in force was $302,241,321 for ordinary business and $141,- 
705,938 for industrial, making totals of $11,270,440,959 and 
$2,450,330,038, respectively. The gain on ordinary business 
was less than half that made in the previous year, and less 
than one-third of the gain in 1902. It undoubtedly represents 
a better class of business, however, and if allowances be made 
for the loss of more than $212,000,000 by New York com- 
panies alone, the results for the year seem highly creditable. 
The business of life insurance has received a temporary 
check, but the incalculable amount of benefit represented 
by«its contracts, aggregating neariy thirteen and three-quarter 
billions of dollars, backed by assets of nearly three billions, 
is a factor in the social progress of the country that cannot 
be ignored. 





HE overgrowth of the “giant” life. companies in business 
and assets brought about the scandals that have been 

so generally exploited, and have set the various State legis- 
latures at work devising means to restrain the companies from 
doing too much business and imposing restrictions upon them 
in other directions. As is always to be expected when legis- 
lators interfere in regard to legitimate business enterprises, 
they go to extremes, and propose measures that are better cal- 
culated to strangle than to encourage them. So it is with pro- 
posed legislation regarding life insurance. Not only are at- 
tempts being made to so regulate the business as to remove all 
possibility of future scandals, but they would limit the rights 
of companies as to the contracts they may enter into, and in 
other ways prohibit the companies from doing some things 
that have been important factors in securing public confidence 
and in conferring upon policyholders the full benefits of the 
system of life insurance. Some of the laws passed by the 
New York Legislature last winter are found to be so burden- 
some as to be impractical, and have driven out of the State 
half a dozen or more companies that had heretofore been con- 
ducting a safe, conservative and beneficial business. Among 
the more objectionable features of these generally objection- 
able laws are those limiting the character of policies com- 
panies may issue, prescribing a standard form for all com- 
panies to use, and limiting the expense a company may incur 
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in procuring new business. This latter provision has forced 
the companies to reduce the compensation to agents to such 
an extent as to drive many of the best ones out of the business, 
with a consequent decrease in the amount of insurance writ- 
ten. The changes in the field forces of the companies of late 
have been many, and every one is a loss to the company repre- 
sented. Trained men are scarce, and the breaking in of new 
ones is a costly operation. The insurance investigating com- 
mittee of the New Jersey Legislature reported recently the 
result of its labors, which was referred to in THE SPECTATOR 
of last week. The committee submitted seven bills for the 
legislature to consider. These are based largely upon the 
recommendations of the committee of fifteen, which have 
heretofore been commented upon in these columns. One of 
the New Jersey bills provides that when any domestic com- 
pany shall have accumulated $400,000,000 of assets, it shall 
cease employing agents or in any manner expending money 
to obtain new business further than to replace terminations. 
In other words, the company that reaches that limit must die 
of dry rot, for not to progress is to go backward. No New 
Jersey company has at present $400,000,000 of assets, but the 
Prudential and Mutual Benefit are progressing with such 
rapid strides that in six or eight years the former will have 
reached the prescribed limit and must go upon the shelf. 
The idea of two such magnificent companies being forced out 
of business through ignorant legislation is preposterous. 
Why not place a limitation upon the great trunk lines of rail- 
road that pass through the State? There are other New Jer- 
sey enterprises that might be killed off by act of the legisla- 
ture, but the people of the State would be the sufferers. “Phe 
bills relating to insurance now before the legislature of that 
State should be carefully considered, and expert insurance 
men allowed a voice, before final action is taken on them. 





ISSOURI has just passed a law that provides that no 
M life insurance company that pays any of its officers 
more than $50,000 a year shall be permitted to do business in 
that State. It so happens that the only companies that pay 
salaries in excess of $50,000 are the Equitable, the Metropoli- 
tan and the Prudential, and all of these are stock companies. 
Just where any State legislature acquires the power to limit 
the amount that a stock corporation may pay to its officers, 
it is difficult to imagine. It is possible that they may have 
the right to place such a limitation on the salaries paid 
officers of purely mutual companies, but even this is question- 
able. The power to regulate sugh matters is vested solely in 
the board of directors of a stock company, and they are 
obliged to pay high prices to secure the brains, knowledge 
and executive ability capable of successfully managing the 
corporations over whose welfare they are the watchdogs. 
Mr. Ryan, principal owner of the Equitable, would not pay 
Mr. Morton $80,000 a year if he did not believe he was worth 
it to the company. It is well known that Mr. Ryan had 
selected Mr. Morton to head the street railway corporations 
of New York, private concerns, at a similar salary, and that 
he sacrificed his personal interests in surrendering him to the 
Equitable. Mr. Dryden of the Prudential, and Mr. Hege- 


man of the Metropolitan, are the creators of the great com- 
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panies over which they preside, have built them up from noth- 
ing to be among the great financial institutions of the coun- 
try. They have been worth to their companies, stockholders 
and policyholders, many times more than they have ever re- 
ceived from them. George W. Perkins, who stepped from 
the vice-presidency of the New York Life to a partnership in 
the firm of J. P. Morgan & Co., now receives four or five 
times as much remuneration as he ever received from the New 
York Life. His case furnishes an illustration of the fact that 
brains, ideas and ability are recognized, and in private enter- 
prises are compensated according to their true value. The 
presidents of life insurance companies would be prominent in 
any walk of life and would be paid according to serviccs 
rendered. Some other States are considering bills similar to 
the Missouri limitation law, and there is a probability that in 
some instances they will become laws. What action the com- 
panies interested will take in the matter has not been indicated, 
but a lawyer at our elbow says that he believes the law of 
Missouri to be unconstitutional, and could be readily defeated 
on that ground. 





URING the past week, there has occurred the most dis- 
astrous flood which has overwhelmed Pittsburg in the 
last century. It caused numerous deaths; the shutting down 
of a great many industrial plants and the consequent idleness 
of 300,000 artisans; the breakage of water mains and the in- 
ability to readily control fires (one of which destroyed a whole 
block of buildings), together with a train of troubles which 
were most annoying and expensive to the residents and indus- 
tries of that busy city. Newspapers have estimated the mone- 
tary loss in Pittsburg at $50,000,000, and that in other towns 
along the Allegheny, Monongahela and Ohio rivers may 
aggregate as much more. The height of the flood is ascribed 
by Gifford Pinchot, chief of the United States Forestry Serv- 
ice, to the cutting away of the forests in the Allegheny moun- 
tain watersheds, which latter, being denuded of vegetation, 
shed the water like a house roof. President Roosevelt has 
urged the control of important watersheds by the Federal 
government; and Mr. Pinchot estimates that the necessary 
portions of the watershed of the Allegheny and Monongahela 
rivers could be acquired for less than $10,000,000. One point 
emphasized by the tremendous losses lately sustained is the 
absence of flood insurance. It would be a difficult matter to 
work out a system of flood insurance, which could safely be 
furnished in hazardous sections at a rate of premium which 
would not be prohibitive ; for such insurance would naturally 
appeal only, or mainly, to those so located as to be subject to 
obvious danger of loss. Perhaps, however, some genius may 
be able to devise a plan which would attract a sufficient vol- 
ume of premiums from widely separated districts, to give a 
fair average of losses, and thus afford secure indemnity to 
policyholders. 





HE statement is frequently made that insurance com- 
panies are chronic litigants, appearing often in the 
courts as contestants of claims made against them by policy- 
holders. As a matter of fact, the reverse of this is true, for 
there is nothing a reputable insurance company so much seeks 
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to avoid as a legal controversy. They settle many unjust 
claims rather than be drawn into litigation. But any one 
having any sort of a claim against an insurance company can 
bring suit against it, and many such are begun with a view 
to forcing the company to pay more than the claimant is en- 
titled to. It is one thing, however, to commence a suit and 
another to win it, and if the record was available, it would 
unquestionably show that a large percentage of the suits en- 
tered against the companies never come to trial. Yet it is 
a practice among the newspapers to publish, as court news, 
the fact that suit has been begun against a certain company, 
thus giving currency to the idea that it is contesting pay- 
ment of some legitimate claim, when the fact probably is that 
the claimant is trying to “bulldoze” it into paying more than 
he is equitably entitled to. In the instances where a lower 
court gives judgment for the claimant, the verdict is often 
reversed by a higher court, thus justifying the company in 
contesting the claim. The ease with which suit can be brought 
by any one against a corporation, or even an individual, thus 
subjecting them to adverse criticism, is one of the evils of our 
system of court procedure. Private character or corporate 
integrity may be thus assailed, and the sensational papers 
are only too eager to print whatever may cast a slur upon 
them. It is by this means that the erroneous impression that 
insurance companies are chronic contestants of claims gains 
currency. THE SPECTATOR, as a rule, ignores suits brought 
against insurance companies, well knowing that few of them 
possess merit, and that the company is not at fault. It is 
only when some principle governing a contract or a new in- 
terpretation of the law is involved that we print the facts as 
matters of news. Insurance companies, like other corpora- 
tions, as well as individuals, have a decided antipathy to 
court proceedings, and never become involved in them when 
it can be avoided. 





HE conservatism now evinced by most of the fire insur- 
ance companies in the matter of the size of lines, was 
well illustrated by the list of insurances upon the residence of 
John Wanamaker and its contents, near Philadelphia, re- 
cently destroyed by fire. The companies interested numbered 
145, and the insurance aggregated $467,000. Most of the 
policies covered both the building and its contents, and but 
12 of the entire number were as large as $10,000, the maxi- 
mum sum written by any one company having been $20,- 
625—the only policy in excess of $15,000. While many com- 
panies largely increased their premium income in 1906, it 
was due more to their writing upon many additional and scat- 
tered risks than to increases in the size of their lines. In fact, 
the maximum lines written by many companies were in 1906 
considerably reduced, both by cancellation of reinsurance 
treaties and by the operation of State laws limiting the size 
of lines in proportion to capital and surplus. It is under- 
stood, however, that some companies are now raising their 
limits on certain classes of risks. One of the natural con- 
clusions reached from a consideration of these conditions, in 
conjunction with the large and normally increasing. demand 
for indemnity, is that there is still room for a number of new 
and strong agency companies in the fire insurance field. 


153 


THE SPECTATOR 


Life Insurance 


LIFE INSURANCE TOPICS 








IN AND ABOUT NEW YORK. 


Charles Jerome Edwards, president of the Life Underwriters As- 
sociation of New York, has announced his purpose that each member 
of the association be considered an active force in this work, and he 
proposes that each member who has ideas, and will contribute them to 
the association, should serve on one of the more important committees ; 
i. e., the membership committee, the law committee, the anti-rebate 
bureau, the agency reference bureau. It is hoped that all who can will 
signify their interest and loyalty to the association by assisting in 
the work of these committees. As previously announced, the regular 
monthly meeting will be held on March 26, when a secretary and 
second vice-president must be elected, as the gentlemen elected to 
these offices at the annual meeting are unable to serve. The executive 
committee of the National Life Underwriters Association will meet 
in New York at the Hotel Gotham on April 3. 


The Equitable Life and Mutual Life have sold all their stock in the 
Lawyers Mortgage Company, in accordance with the demands of the 
new insurance law. 


BOSTON AND VICINITY. 


A legislative measure which is attracting a good deal of attention 
and which is the subject of much discussion, is the bill which pro- 
vides that no life insurance company doing business in Massachusetts 
shall issue any endowment policy after December 31 of the present 
year. The petitioners would have only straight life policies issued, 
but would allow companies to give supplementary contracts under 
which the life policies may be converted into paid-up endowment 
policies on mutual agreement. It is contended by the advocates of the 
measure that by computing the premiums of each part of a double 
contract, there will be shown the cost to the company of each part 
of the undertaking, as “the two premiums provide for wholly different 
purposes and have no necessary connection ;” and that “endowment has 
no more necessary or natural relation to life insurance than it has 
to fire, marine or any other form of insurance. 


Considerable opposition has developed to the bill before the legis- 
lature. compelling insurance companies to pay surrender values on 
demand; the contention being made that it would seriously injure the 
companies to have more demand obligation created, inasmuch as they 
cannot safely prepare for it by keeping cash on hand. What the 
companies want is to have the surrender values payable only on the 
anniversaries of the issuance of the policies and at the quarters; then 
they can arrange to have their reserve properly invested to draw 
interest There is opposition, also, to creating a surrender value on the 
policies until after the third year, the companies maintaining that two 
premiums do not even cover the expense up to that time and the 
surrender charge. 


The Senate committee on ways and means has turned down a ten- 
year-old claim of the Massachusetts Benefit Life commissioners, for 
compensation which they claim the State owes them. It was in 1897 
that Commissioners F. D. Allen, B. F. Peach, G. F. Morse, Judge 
Bragg and G. C. Perrine drew $3500 from the association. There was 
left a balance which the commissioners claimed was due them amount- 
ing to about $5000. After the crash and when the commissioners tried 
to collect this balance, the receiver held that they were simply like 
other creditors, even though they had been appointed by the Governor 
and Council. They began a court agitation in 1899, but the suit, 
after remaining four years untried, was disposed of by the judges 
because of a lack of prosecution. The basis of the adverse report was 
that the State was never expected to pay the bill of this commission, 
but that the compensation was to be paid out of the funds of the 
association, and that the commission was offered a pro rata distribution 
from its available funds ten years ago and refused to accept it. 
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NOTES FROM PHILADELPHIA. 

J. W. Howard, who has had charge of the liability department of 
Western Pennsylvania agency of the Travelers at Pittsburg, has given 
up that position to devote his entire time to soliciting. 

Thos. B. Smith, manager in this city for the National Surety Com- 
pany of New York, has gone on a short vacation to recuperate from 
the severe attack of grippe from which he recently suffered. 

The contemplated remodeling of the building of the Fidelity and 
Casualty Company, at 330 Walnut street, will greatly improve the first 
floor offices of the company. 





COMMUNICATIONS. 





The Gain and Loss Exhibit. 
[To THE EDITOR OF THE SPECTATOR.] 

In preparing the Gain and Loss Exhibit for some of my clients I 
have discovered a condition which the blank apparently does not con- 
template, and which may cause some trouble to others who are at- 
tempting to obtain a nearly correct balance. For their benefit, there- 
fore, I give this matter such publicity as I can, and would be pleased 
to see the matter discussed in the public prints or I would be pleased 
to receive advices from any who have experienced a similar difficulty 
or who wish to take issue with me on the question. 

Briefly stated, it is that the exhibit as now promulgated by the 
various Insurance Departments contains no provision for the deduction 
of future expenses on uncollected and deferred premiums. On page 4 
in the body of the blank among the non-ledger assets a company is given 
credit for the outstanding uncollected and deferred premiums less the 
loading which is assumed to be the measure of future expenses. In 
other words this deduction is a factor in arriving at the surplus, and 
it must follow therefore that some recognition of it must be taken in 
the compilation of the Gain and Loss Exhibit. 

Referring now to the exhibit it will be seen that the gross premiums 
received during the year are provided for in item I, the increase or 
decrease in uncollected and deferred premiums is provided for in 
items 2 and 4, while the insurance expenses, both paid and unpaid, are 
taken care of in items 12, 13 and 15. Since we are asked by means 
of item 10 to deduct the loading upon all the premiums (received, un- 
collected and deferred) we shall be unable to arrive at the proper 
surplus if we do not include the insurance expenses on the uncollected 
and deferred premiums. 

It may be claimed that the meaning of items 13 and 15 should be 
construed as broad enough to include this feature, but from practical 
experience with those entrusted with the duty of preparing this part 
of the report I am led to believe that it is not so understood. 

The correction necessary to include this provision is, in the case of 
new companies which began business in 1906, 


D — P. 


In which D is the amount of the gross uncollected and deferred 
premiums as shown in the assets and P is the sum of the net premiums 
assumed thereon. 

In the case of companies which transacted business prior to January 
I, 1906, the correction necessary is 

(D — P) — (D’ — P’). 


In which D is the amount of the uncollected and deferred premiums 
shown in the report as of December 31, 1906, P the net premiums 
thereon, being D less the assumed loading, as shown in the same 
statement, D’ the uncollected and deferred premiums shown in the 
statement as of December 31, 1905, and P’ the net premiums in that 
statement computed as before indicated. 

Merely as a scientific fact it may be noted that in the event of a 
company having less net uncollected and deferred premiums outstand- 
ing December 31, 1906, than it had the year previous, this correction 
becomes a minus quantity and the effect is to increase the surplus 
rather than to diminish it. This will only occur in those cases where 
the amount of outstanding insurance is decreasing, or the methods 
of the company are such that there are less outstanding and deferred 
premiums than heretofore. Very truly yours, 

New York, March 18, 1907. S. H. Wo tre. 
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Interest Required to Maintain the Reserve. 
[To THE EDITOR OF THE SPECTATOR.] 
The importance of the Gain and Loss Exhibit, which now forms an 
integral part of the convention blank, suggests at once how important 


it is that all companies should, if possible, calculate the figures re-_ 


quired for the different items by a uniform method. There are two 
functions concerning which there has always been much discussion, 
namely: the cost of insurance and the interest required to maintain 
the reserve. The values of these functions can be calculated accurately, 
but it is a question whether any company puts itself to this expense. 
A method, therefore, which by means of two valuations would give 
the reserve at the end of the year as well as the cost of insurance and 
the interest required to maintain the reserve, would be of advantage 
to those companies that at present calculate the reserve at the end of 
the year and the cost of insurance, by giving the interest required to 
maintain the reserve without additional labor. The method suggested 
is as follows: It is required to calculate the mean reserve on December 
31, 1907, of the business in force at that date and the cost of insurance, 
and the interest required to maintain the reserve during the year 1907. 
This is done as follows: The business in force January 1, 1907, is 
classified by year of issue, plan and age at issue, and four valuations 
are made: 

(1) Of the initial reserve as of July 1, 1906. 

(2) Of the terminal reserve as of June 30, 1907. 

(3) Of the initiai reserve as of July 1, 1907. 

(4) Of the terminal reserve as of June 30, 1908. 

The mean of (1) and (2) will give the mean reserve at the end of 
1906 as a check on the previous year’s work. Halfa year’s interest on 
(1) will give the interest required to maintain the reserve for the first 
half year of 1907. One-half of (1) plus one year’s interest, minus (2) 
will give the cost of insurance for the first half year of 1907. 

The cancellations, reductions, revivals, changes and new issues of 
1907 are valued by the same method as (3) and (4) above, and when 
these values for the business in force at the beginning of 1907 have 
had the necessary additions and subtractions made for the alteration 
of business during the year, the resulting figures will give the corre- 
sponding values for the business in force at the end of 1907. The 
mean of (3) and (4) thus corrected will give the mean reserve for 
the business in force at the end of 1907. One-half year’s interest on 
(3) will give the interest required to maintain the reserve for the 
second half of 1907, and one-half of (3) with one year’s interest minus 
(4) will give the cost of insurance for the second half year of 1907. 
Adding together the correct items for the two halves of the year we 
get the interest required to maintain the reserve and the cost of in- 
surance needed for the Gain and Loss Exhibit. 

The cards of mean reserves published by the New York Insurance 
Department, and tables of mean cost of insurance would therefore nc 
longer be required, but the first suggest that similar cards of initial and 
terminal reserves, if published, would be of the greatest convenience in 
pursuing this method. This letter is meant to suggest to you whether 
such a publication would be practicable as a business proposition, as 
it would mean in the case of ordinary life policies initial and terminal 
values for over fifty years. In the case of limited payment policies, 
however, only cards corresponding in number to the premium payments 
would be required. In order to prevent possible confusion it would 
be advisable to have the values of initial and terminal reserves printed 
on cards of different colors. 

Offering this suggestion for what it is worth, I remain, 

Yours truly, H. N. SHEPPARD. 

P. S—Though four valuations are necessary to start the above 
method, only. two valuations each year are necessary to keep it up 
to date. 

MakcH 15, 1907. 








The Story of Life Insurance. 


“The Story of Life Insurance,” by Burton J. Hendrick, consists ot 
a series of articles published last year in McClure’s Magazine. The 
purpose was to explain the insurance scandals of 1905-1906, to make 
plain to the average reader the abuses which had developed in the 
course of more than forty years. In order to do this it was found 
necessary to discuss the great principles of life insurance itself. The 
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average newspaper reader found much in the facts uncovered by the 
Armstrong committee that was unintelligible, because of the popular 
ignorance of the general subject. The editors of McClure’s believed 
that the situation could be clearly explained, and these articles were the 
result. When appearing in the magazine they were widely read and 
discussed both by the lay and professional reader. By insurance 
experts their technical accuracy was indorsed. The president of one 
of the largest life insurance companies pronounced them the most 
successful effort ever made to popularize the subject. 

The discussion and explanation of life insurance principles, howeve-:. 
was subordinate to the main idea, to tell graphically one of the most 
remarkable episodes in the history of American finance. The story 1s 
related largely in biographical form; the use of the institution and 
its degradation are told in connection with the lives of the men who tor 
good or ill have most influenced it. One whole chapter tells the life 
story of Elizur Wright, the man who established the institution on an 
indestructible basis in this country. Another gives a vivid pen-picture 
of Henry B. Hyde, the founder of the Equitable, who introduced many 
of the innovations that so largely explain recent scandals. The work 
of Jacob L. Greene and Amzi Dodd for reform are sketched, Frederick 
S. Winston, for thirty years president of the Mutual Life; William H. 
Beers, for thirty years the active head of the New York Life; James 
W. Alexander of the Equitable, Richard A. McCurdy of the Mutual, 
and numerous others, figure largely in the narrative. The early his- 
tories of the Equitable and the Mutual, and the large rivalry and 
hostility existing between these great corporations, are described. 
The book is based entirely upon original research. Official life in- 
surance investigations from 1856 to 1905 are drawn upon, and the 
archives of several prominent companies have been ransacked for 
facts. The book thus contains a wealth of historical material unob- 
tainable elsewhere. 

The Spectator Company is the sole selling agent for this work for 
the insurance world. It is handsomely printed and bound, and con- 
tains pen portraits of men identified with life insurance in this country. 
The price of the book is $1.20 per copy, net. It will be sent postpaid 
to any address in the United States on receipt of $1.32. 





THE MIDDLE STATES. 


Ray Rook State Hospital for Incipient Tuberculosis. 

An advance copy of the unpublished report just submitted to the legis- 
lature by the board of trustees of the New York State Hospital for In- 
cipient Tuberculosis, shows what remarkable results are being obtained 
by the proper treatment of consumption in this State. Out of a total of 
114 patients who had incipient consumption when they entered this in- 
stitution, ninety-six, or more than eighty-four per cent, are set down 
as “apparently recovered”’ upon their discharge after a residence of about 
six months. All told 106 patients recovered, as far as could be deter- 
mined, and forty-three had their disease arrested, while only thirteen of 
all the patients treated showed no improvement, and of these, twelve 
were suffering from consumption in an advanced and aggravated form 
when they were admitted to the institution. These results obtained in 
treating 174 cases would have been declared impossible not many years 
ago when consumption was everywhere regarded as an incurable disease, 
but they are results that are being-accomplished here and now in New 
York in a way that can leave no real doubts in the minds of even the 
most skeptical and conservative. 


The report, however, points out that, although 14,000 persons die from 
tuberculosis in this State every year, very nearly every one of whom at 
one time had the disease in an incipient form, and, although many thou- 
sands now have the disease in this early degree, this sanatorium with 
room for only 160 patients, never, during the past year, took care of more 
than 137 patients at one time. ‘‘The difficulty has been, and still is,’’ the 
trustees state, ‘“‘to get people suffering from the disease to begin a course 
of treatment sufficiently early to secure the advantages which the State 
has placed at the service of those afflicted with this terrible disease and 
unable to bear alone the expense of fighting it. Not only do they suffer, 
needlessly, but they become incurable and a menace to their own kin- 
dred and to the general public. Tne only hope is in education, and the 
trustees are instituting an inquiry into all the facts obtainable regard- 
ing the disease in the several counties of the State. 








The Liberty Life Insurance Company of New York. 

The organizers of the Liberty Life Insurance Company of New York 
city are sanguine as to the success of the corporation, and since it re- 
ceived its license a goodly volume of applications have been received. 
Only non-participating contracts will be issued, and, of course, on the 
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standard forms prescribed by the New York insurance law. In referring 
tc this company last week some typographical errors appeared in con- 
nection with the funds paid in and the officers. The company has a 
paid-up capital of $100,000 on deposit with the New York Insurance De- 
partment at Albany, a surplus of $50,000 and a further sum of $25,000 to 
provide for the proper establishment of the company. The directors are 
men prominent in banking, legal and professional circles, the full list of 
officers and directors being as follows: W. H. Lynn, president; George 
Moore Smith, first vice-president; Albert C. Case, second vice-president; 
Thomas J. O’Donohue, third vice-president; D. D. Allerton, secretary; 
Frank L. Zabriskie, assistant secretary; Charles Badgley, treasurer; L. 
D. Frost, assistant treasurer; Wm. Ives Washburn, general counsel; 
Dr. Wm. B. Clark, medical director; Miles M. Dawson, consulting actu- 
ary. Directors—W. F. White, Joseph Dickson, Christian F. Tietjen, Wm. 
B. Clark, S. D. Lounsbery, W. J. Courtney, Walter A. Burke, Mason B. 
Siarring, D. D. Allerton, Russel Harding, Edward J. Welch, W. H. 
Lynn, George Moore Smith, Thomas J. O’Donohue, Albert C. Case, Ru- 
dolph Kleybolte, Charles Badgley. 





Legislation at Albany. 
[From OuR OWN CORRESPONDENT. ] 

But little of interest relating to insurance developed in the legislature 
the past week. Both Senate and Assembly insurance committees have 
had certain pending bills under consideration, but thus far have taken 
no action on any of them. Nothing has been determined as yet as to 
the nature of the amendments to be made to the Armstrong acts of last 
winter. It is expected, however, that later in the session certain bills 
embodying changes desired by Governor Hughes will be introduced in 
the two Houses and passed speedily. 

Senator Frawley has introduced Assemblyman Smith’s bill, limiting to 
$25,000 the salaries paid to officers and agents of life insurance companies, 
and the Smith bill, relative to compelling the conversion of stock life 
insurance corporations into mutual corporations. 

Senator Sohmer has introduced the House bill, making the office of 
Insurance Superintendent elective. 


Albany, March 20. LANCASTER. 





THE WEST. 


—The Fraternal Order of Colonials of Jackson, Mo., has reinsured in the 
Knights and Ladies of Security of Topeka, Kan. 


—The Michigan Department is not issuing any licenses at present, pending 
the result of the work of the legislatures now in session. 

—Clifton Ratcliff of Oklahoma City has purchased the interest of Mr. McIn- 
tosh in the general agency of the Penn Mutual and is now sole agent for that 
territory. 

—The lower branch of the Minnesota Legislature has turned down the Stokes 
bill, which aims to hold employers liable in personal irjury cases when such 
employers had failed to comply with the law requiring machinery and appliances 
to be guarded. 

—A number of insurance actuaries and officials are at Madison, Wis., attend- 
ing the hearing of the joint committee on insurance on the numerous insurance 
bills, which have followed the report of the Wisconsin insurance investigation 
committee. The hearings will probably consume several weeks. 

—The Arkansas Life Underwriters Association has been organized by the elec- 
tion of the following officers: President, H. L. Remmel, Little Rock; first vice- 
president, R. C. Bright, Little Rock; second vice-president, H. M. Ramey, Little 
Rock; secretary, R. R. Thompson, Texarkana; treasurer, J. A. Gray, Texarkana. 

—On April 16 the stockholders of the Ohio State Life of Columbus, Ohio, will 
meet to consider the proposition to increase the capital stock from $100,000 to 
$500,000. The company has done a good business since its organization, and the 
officers and directors have come to the conclusion that a larger capitalization 
would be of much benefit. 

—At the close of business, 1905, the Indianapolis Life had on its books $325,000 
of insurance. During 1906 applications were received for $1,268,250. At the 
close of business, 1906, there was in force $1,280,067, with annual premiums of 
$40,498. Up to the close of 1906 the company had not received any death notices. 

—The Universal Life Insurance Company of St. Louis has had its articles of 


_incorporation approved by the Attorney-General and certified by the Missouri 


Department. The capital is said to be all subscribed and the company will 
soon be ready to make its deposit with the Missouri Department. Justin C. 
James is president, and August Goertz, secretary. This is the company which 
proposes to do a mail-order business. 


—It is with sincere regret that the Pacific Mutual Life announces the retire- 
ment of W. R. Cluness, who for thirty-seven years has been the medical director 
of the company. Few men in the line of work which Dr. Cluness has followed 
have filled the office for so long a time and with such marked success. His 
valuable services to the company, together with his splendid qualities of charac- 
ter, have given him a very high position in the estimation of everyone whose 
privilege it has been to know him. John L. Davis of Cincinnati has been 
elected to succeed Dr. Cluness. Mr. Davis has filled the office of medical 
director for the Union Central Life for the past sixteen years. His record, and 
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the record of the Union Central in the matter of mortality experience, are well 
known to the insurance world, and the Pacific Mutual is fortunate in securing 
as its medical director a gentleman of such extended experience and high 
standing. 

—At the annual meeting of the stockholders of the Colorado National Life the 
following gentlemen were elected directors to serve for the ensuing year: Hon. 
James B. Grant, Chas. M. MacNeill, Fred. G. Moffat, J. A. Hayes, Spencer 
Penrose, Thos. B. Stearns, Harry K. Brown, Clarence C. Hamlin, A. M. Gilder- 
sleeve, J. Arthur Connell, J. D. Hawkins, At a meeting of the directors, held 
on March 12, the following officers were elected: Thos. B. Stearns, president; 
Chas. M. MacNeill, vice-president; A. M. Gildersleeve, second vice-president and 
general manager of agencies; Fred. G. Moffat, treasurer; H. L. Sears, secre- 
tary. 





THE SOUTH. 





—The Union Mutual Life has entered Alabama. 

—John J. Coggins, Georgia manager of the Manhattan Life, died at El Paso, 
Tex., on March 13. 

—The New York Life has consolidated the North Carolina offices at Raleigh 
and Charlotte in the latter place, under W. L. Wilhoyte. R. Y. McPherson of 
Raleigh will be special agent in the eastern portion of the State. 

—The Kentucky Department has licensed the Business Mens Life of Louis- 
ville as a co-operative assessment plan. Charles B. Nordeman of Louisville will 
manage the company, which will operate on a plan similar to the Bankers Life 
of Des Moines. 

—The life insurance agents of Texarkana have formed a local organization 
and elected the following officers: President, George Gray of the New York 
Life; vice-president, E. M. Holt of the Metropolitan; secretary, C. D. Head of 
the Pacific Mutual; treasurer, R. R. Thompson of the New York Life. 

—The Fidelity Mutual Life has made a number of appointments recently, 
among which are: J. M. Jordan, district agent, Norfolk, Va.; Andrew H. 
Ayers, district manager, Roanoke, Va.; Hay & Guant, special agents, Lynd- 
hurst, S. C.; B. A. Rawls, district manager, Columbia, S. C.; H. A. Calohan, 
general agent, Washington, D. C. 





MISCELLANEOUS LIFE NEWS. 





Proposed Legislation. 


Arkansas.—The legislative session has been extended to May 14. 

California.—The Senate has passed a bill requiring casualty companies 
to deposit $100,000. 

Delaware.—Bills prohibiting corporations from acting as agents for 
life insurance companies; regulating the investment of funds of life in- 
surance companies; defining the status of persons soliciting life insur- 
ance have passed both Houses. 

Indiana.—The legislature has adjourned without passing any of the 
insurance bills before it. 

Kansas.—The legislature has adjourned. The bills relating to mutual 
hail insurance companies, and Senate bill No. 245, providing for the or- 
ganization of mutual life insurance companies are the only ones which 
passed both Houses. 

Minnesota.—Both Houses have passed the bills prohibiting expendi- 
tures for political purposes; regulating disbursements; defining status of 
solicitors; prohibiting misrepresentation. 

North Carolina.—The Lockhart bill requiring life companies to invest 
their entire legal reserve in North Carolina bonds has been defeated. 
The following bills have been enacted: Preventing diversion of funds 
for political purposes; requiring forms of all policies under $500 to be 
approved by the Insurance Commissioner; declaring the agent of a life 
company to be the agent of the company and not of the insured. 





—Charles H. Bacall, secretary of the Hartford, Life, died on March 16, after 
an illness of several weeks. Mr. Bacall was born in Boston in i853, and entered 
the fire and life insurance business immediately after leaving school. 

—Elliott G. Stevenson, supreme councillor of the Independent Order of Forest- 
ers, has been elected supreme chief ranger of the order in succession to the late 
Dr. Oronhyatekha. The position was also offered to Victor Morin of Montreal, 
who declined to serve. The will of Dr. Oronhyatekha disposes of a personal 
estate valued at about $75,000. 





—The Physicians Defense Company of Fort Wayne, Ind., which was 
refused a license in Illinois pending a decision as to the company’s 
status in relation to insurance, brought mandamus proceedings to re- 
quire the issuance of a license, winning in the lower court. The In- 
surance Department has appealed and its attorney, Charles H. Hamill, 
has given an opinion, holding that the contract sold by the company is 
one of insurance and that the company should be subject to the regula- 
tions of the insurance statutes. 
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—Walter Harrison has been appointed assistant manager of the Colo- 
nial Life in Philadelphia. 


—A. Bryon of the Metropolitan at Asheville, N. C., has been promoted 
to an assistancy at Charlotte. 


—H. H. Dudley, assistant of the Colonial at Newark, recently wrote 
fifty-four applications for $3.20. 


—Superintendent J. R. Russell of the Prudential’s Pittsburg No. 1 dis- 
trict is the ordinary leader so far this year. 


—Superintendent Charles A. Shafer, of the Manhattan (N. Y.) district 
of the Metropolitan, has been transferred to the St. Louis Central dis- 
trict, a very important post. 


—The Portland district of the Prudential won the prize offered by the 
New England Superintendents Association for the largest percentage of 
staff qualifying as Gibraltar pin winners. 


—The contest between Brooklyn No. 2 and No. 7 districts of the Pru- 
dential was won by the latter and the victory was appropriately cele- 
brated by a theater party and luncheon. 


—Agent R. A. Hopkins of the Life Insurance Company of Virginia has 
been appointed assistant in Washington, succeeding J. E. Frayser, re- 
signed. Agent W. E. Golden has been appointed assistant in that district, 
succeeding A. A. Richmond, resigned. 


—Assistant Collins of the Mount Vernon section of the Yonkers dis- 
trict of the John Hancock has resigned to enter the real estate business. 
He is succeeded by Assistant Pease of the detached district of Port 
Chester. Before leaving, Mr. Collins was presented with a. beautiful 
gold watch. 


—Last year Assistant G. W. Bien of the Easton district of the Pruden- 
tial challenged any assistant of Division I. on the basis of joint results 
during 1906. Assistants T. J. Morris and W. D. Wright of Trenton took 
up the gauntlet, but both were worsted in the contest. Assistant Morris 
bas now cried for revenge and Bien eagerly accepts the second call to 
battle. 


—Last month the New Jersey Superintendents Association of the Pru- 
dential met in Trenton to participate in the dinner provided by the losing 
side in the contest for industrial last fall. The victory was won by Cap- 
tain Roth’s team, which comprised the staffs of Bridgeton, Camden No. 
1, Camden No. 2, Elizabeth, Newark No. 2, Newark No. 3, New Bruns- 
wick, Orange, Passaic, Paterson No. 2, and Red Bank. 


—George W. Bodenhorn, for several years superintendent of the Metro- 
politan Life at Youngstown, Ohio, has been advanced to the superin- 
tendency of the Cleveland office. A. J. Weigand of Buffalo has been 
promoted to the superintendency at Youngstown. Mr. Weigand has 
been assistant superintendent for sixteen years and is well prepared for 
the new position. 


—Superintendent Painter of the Prudential’s Easton district’ is to be 
congratulated on the arrears and collections record of his district. The 
collection record shows that, out of a total of sixty-one agents, fifty- 
five have collected 100 per cent and over for the months of January and 
February, 1907. The arrears bulletin shows thirty-seven agents with 
percentages ranging from 11 to 50, and nine ranging from 50 to 58 per 
cent. 


—Prudential men who have recently been advanced to the rank of as- 
sistant: C. A. Briggs, New York 1; P. Stiller, Long Island City; E. 
Dostalaire, Springfield; L. Rieber, Philadelphia 6; W. S. Kelly, Rich- 
mond; W. H. Quigly, Baltimore 2; C. H. Ferguson, Joplin; W. Hobkberg, 
Milwaukee 1; G. A. Bailey, Jr., Omaha; A. J. Schroyer, Braddock; M. 
O’Connor, Pittsburg 1; A. Haas, Cleveland 2; C. E. Johnson, Cleveland 2; 
H. J. Kelsey, Muncie; P. B. Brey, Peoria. 


—Last month Superintendent M. L. Mohor of the Prudential’s Boston 
No. 1 district was tendered a dinner by the Assistant Superintendents 
Association of the district, in commemoration of his third anniversary as 
superintendent. On that occasion he was presented with 603 industrial 
applications for $50.87, and twenty-three ordinary applications for $19,000, 
the new business secured by his staff during the week of February 11. 
This is the largest week’s business ever done in Boston No. 1. 
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Financial Standing and Business in 1906 of Life Companies of the United States. 

The following tabulation shows the aggregate of life insurance business transacted in the United States for 1906, and the financial condition of the companies as of 

January 1, 1907. The figures are compiled from the sworn reports of the regular life insurance companies, made to the various Insurance Departments, and are 
issued in advance of any State Department report 












































Total Premiums Fotal Total Dis- New Business Whole in i 
NAME AND LOCATION OF Admitted Surplus Received | Total Income | Payments to | bursements Paid for in Amount in Amount in 
COMPANY. Assets, Jan. 1, 1907. in 1906. | in 1906. Policyholders in 1906. 1906 (Includ- Force Force 
Jan. 1, 1907. | in 1906 iny Revivals). | Jan. 1, 1907. in 1906. 
$ $ $ $ $ $ ag $ 
#®tma Life, Hartford, Conn..............]  €84,029,752 29,623,500 10,360,550 13,985,234 7,048,441 9,519,346 | 728,799,436 7261, 362,984 10,504,669 
American Central, Indianapolis.......... 1,579,777 284,958 817,035 882,704 472,532 834,276 6,418,165 5,570 1,073,539 
American of Iowa, Des Moines.......... 187,994 48, 546 123,940 131,120 19,510 123,335 2,039,050 = 673,725 60, 
American National, Galveston, Tex...... 220,714 157,783 309,658 324,480 51,475 289,519 { Stteeans <4,208,500 ey te} 
American National, Lynchburg, Va.*..... 118,029 116,909 7,309 75,801 2,000 23,307 7237,500 7235,500 35, 
Bankers of Nebraska, Lincoln.. 1,749,064 396,035 628,294 695,596 91,104 286,301 4,406,756 19,295,797 1,829,707 
Bankers Life, New York.. 1,467,381 287,701 564,957 653,512 499,938 619,729 11,336,883 14,253,047 —7,697,978 
Bankers Reserve, Omaha, Neb.. 73,460 158,6 543,147 573,293 103,417 321,027 74,908,000 | 714,703,222 3,354,667 
Berkshire, Pittsfield, Mass. . 15,583,836 1,072,295 2,507,447 3,237,418 1,679,045 2,183,993 ; 4,303,049 5,208,767 Re 
Cay , co, , el, D 
Boston Mutual, Boston...............-. 526,992 41,598 395,993 413,396 135,928 305,067 | 610,000,000 55,953,810 61,603,929 
Buffalo Life, Buffalo, N. Y.*............ 133,846 131,799 4,789 11,250 800 28,137 7146,913 j146,913 146,913 
Capitol Life, Denver.. 374,902 313,473 142,278 163,380 10,000 145,366 4,023,250 5,317,250 3, 680, 750 
Cedar Rapids, — Rapids, Ta* 43,279 42,617 3,289 | Ga teil f 12,173 95,000 95 000 
Central of U. S. Des Moines. Ae 661,430 121,135 350,343 383,731 73,186 265,333 75,200,243 710, 576, 111 1 760, 865 
Citizens Life, Louisville ee 536,515 282,017 495,693 | 580,988 68,422 485,350 9,348,950 19,178,500 7,704,300 
Colorado National, Denver.. 355,862 283,873 144,947 | 154,417 3,406 110,382 71,670,918 73,096,610 833,018 
Columbia Life, Cincinnati............... 444,178 213,665 92,259 180,127 21,259 95,044 ; 11,489,344 4822-70 4 ass 
ie | ic15,268,453 | 40,211, c6,681, 
Columbian National, Boston... Peet 3,589,920 | 1,447,734 1,707,632 2,512,142 208,721 1,575,136 | 615,486,594 88,913,437 6614,141 
Commercial Life, Indianapolis*........ .. 31,328 18,419 14,032 40,040 1,000 7,723 582,500 500 Pty 
. * | , A 
Commonwealth, Louisville... 172,518 | 130,003 159,984 167,724 19,713 176,585 |{ izes | iteeteer 51,200'794 
Connecticut General, Hartford.......... 6,601,284 | 623,231 1,182,385 | 1,473,121 474,380 806,401 75,929,786 733,665,096 3,440,665 
Connecticut Mutual, Hartford. 66,437,957 | 4,571,956 5,526,594 | 8,746,344 6,322,783 7,767,874 | 710,556,217 | 7171,701,156 2,288,373 
Continental L. I. and I., Salt Lake City. 401,724 | 252,567 162,351 181,517 59,386 146,072 804,675 525,450 — 2,195,050 
Des Moines Life, Des Moines... 1,889,801 | 255,585 753,932 827,357 251,467 555,147 6,241,423 | 24,053,184 1,763,076 
Equitable of New York.. 428,048,337 | 64,158,719 57,285,250 | 76,854,694 44,457,439 55,726,555 188,078,677 | 11,376,676,369 —72,764,021 
Equitable of Iowa, Des Moines.. 5,611,843 | 60,5 1,132,941 | 1,404,800 378,940 659,51 5,327,734 30,874,319 3,374,157 
Federal Life, Chicago.. 852,630 93,702 307,540 | 504,376 160,740 352,264 8,313,532 14,201,589 | 5,606,186 
Fidelity Mutual, Philadelphia. . 12,578,857 1,207,408 4,206,256 | 5,511,118 1,602,979 2,983,005 | 719,677,083 | 7118,143,518 | 3,255,317 
Florida Life, Jacksonville* . : hate gee 123,317 112,419 +783 y Yee 19,636 895,500 895,500 895,500 
Fort Worth, Fort Worth, Tex.*.......... 120,192 116,517 19,473 ryt | ee 31,512 j652,460 650,460 | 650,460 
Franklin Life, Springfield, Ill.. 3,5459836 477,626 1,182,900 1,325,724 387,030 797,657 6,677,542 33,465,050 1,396,390 
Germania, New York.. 37,479,042 4,971,833 4,940,571 6,655,220 3,287,416 4,683,484 iM, 713, 840 114,539,361 | 5,042,855 
German Mutual, St. Louis.. 566,498 139,073 68 90,946 65,307 86,594 4,662 71,723,772 214,935 
Greensboro Life, Greensboro, N. C.. 213,870 168,887 168,931 185,994 10,905 168,402 é 170 618 5,948,178 | 4,149,878 
Guarantee Life, Houston, Tex.*......... 122,416 117,516 24,687 re ld Said, 29,162 816,500 _ 816, yd 
Guaranty Mutual, Davenport, Ia........ 39,259 14,174 49,808 50,436 5,904 36,823 |{ ic845, 900 | 586430 | 6456,420 
Hartford Life, Hartford, Conn.. 3,807,716 995,432 2,181,908 2,332,561 1,670,961 2,050,534 43,991,145 | 757,050,683 — 2,754,818 
Home of New York.. dca cte: esis nd 19,009,551 1,083,649 3,516,867 4,423,986 1,867,709 2,989,441 714,258,403 786,113,559 6,338,219 
Hoosier State, Marion, Ind*............ 25,2 2 ,003 ph RR AS 11,451 40,100 640,100 640,100 
Illinois Life, Chicago. 6,000,218 207,503 1,414,787 | 1,740,145 896,625 1,485,781 7,191,258 43,364,856 97,446 
Indianapolis Life, Indianapolis. . 40,294 25,091 37,013 | 46,869 783 33,981 978,409 281,909 966,909 
Intermediate Life, Evansville, Ind.. 250,313 41,475 126,766 | 128,553 6,521 89,120 1,529,250 2,170,750 1,119,750 
Inter-State, Indianapolis... 1,268,781 127,857 404,327 447,447 383,603 561,515 1,803,834 _ 9,814,359 | 7,829,345 
Kansas City Life, Kansas City, Mo.. 680,842 131,784 450,169 703,154 101,499 344,454 ir8,877,691 712,012,816 76,978,039 
La Fayette Life, La Fayette, Ind.. 65,448 9,049 198,748 199,814 14,165 176, 5,777, , 186, 110,000 
Lamar Mutual, "Jackson, SS eae 96,908 96,908 17,312 4 eee 27,093 7552,000 7552,000 7552,000 
Liberal Life, Anderson, Ind.. 125,394 43,456 82,347 90,115 49,546 83,252 578,314 2,012,014 —53,136 
Life Association of America, New York. 459,578 301,460 126,126 146,997 44,770 127,865 625,020 3,494,134 —1,253,548 
Lincoln National, Fort Logie Ind.. 162,893 142,600 3,69 1 ee 58,128 71,347,500 71,810,000 ,278,000 
Majestic Life, Indianapolis. . inet 39,753 35,664 26,721 34,048 1,983 31,701 7842,683 71,186,550 483,862 
Manhattan, New York.. 19,565,449 1,648,668 2,634,032 3,665,062 1,680,200 2,738,938 | 710,733,948 | 774,407,461 = _ 794 
Maryland, Baltimore.. 2,666,024 314,669 10,028 424,582 207,667 297,672 7964,907 | _ 78,910,803 194,493 
Massachusetts Mutual, i Mass..| 43,372,112 3,513,807 7,278,541 9,267,092 4,153,361 5.594679 | 421,626,737 | 202,496,761 10,133,950 
Meridian L. and T nit is 903,336 104,478 421,877 452,393 215,767 330, 45,118 8,296,391 076,853 
Michigan Mutual, taste 9,902,755 475,600 1,636,257 2,104,319 1,086,696 1,631,966 7,570,372 49,740,084 —97,142 
Midland Mutual, Columbus, ¢ Ohio .. 171,283 169.002 6,355 Te 23,310 4278,100 1278,100 278,100 
Midwest Life, Lincoln, 115,829 112,350 19,964 ee a, 27,175 559,000 __ 7859,000 59,000 
Minnesota Mutual, St. Paul. 2,250,396 30,696 858,227 435,238 677,836 73,443,694 | 722,162,449 —3, 1447448 
Missouri State, St. Louis 929,388 174,240 465,433 509,405 171,743 442,920 5,121,104 122,23 924,903 
Mutual Benefit, Newark, N. J... 105,602,138 7,711,142 15,706,915 20,434,289 10,372,162 13,556,012 50,828,467 | 417,313,749 29,305,095 
Mutual of New York.. 495,864,650 | 84,628,630 | 58,317,867 | 81,883,633 | 37,736,684 | 49,180,987 | 90,550,892 | 71,517,257,180 | —72,292,288 
Mutual Reserve, New York... 4,982,332 104,346 3,877,112 4,226,235 3,163,717 4,428,839 | 711,022,270 | 780,407,420 | —17,903,320 
National of U. S. A., Chicago.. a 7,106,512 1,368,324 1,820,514 2,151,637 455,566 1,123,464 | 12,801,089 46,436,066 4,175,189 
National of Vermont, Montpelier... ....| 37,510,213 4,223,127 6,139,117 7,785,637 3,085,625 4,634,247 | 422,082,272 | 148,797,787 6,747,809 
New England, Boston.. alga 42,826,919 4,002,398 6,102,841 8,084,026 3,951,542 5,429,451 719,694,704 | 7173,396,203 068; 
New York Life, New York. 474,567,673 62,063,334 82,368,737 | 100,902,179 44,971,418 59,330,203 | 7185,092,778 | (2,029,605,718 | —3l £08, 168 
Northern, Chicago, II*................. 119,757 111,759 3,082 7S eats eo 16,766 217,000 217,000 7,000 
North State, Kinston, N. C*.... 50,378 46,536 7, 9,356 5 11,736; — 517,100| 212,400 213-400 
Northwestern Mutual, Milwaukee . 221,101,714 9,186,263 31,839,731 41,933,329 21,800,230 27,641,674 | 797,931,377 | 819,252,279 54,986,092 
Northwestern National, Minneapolis. 4,737,617 81,619 1,194,713 1,510,397 514,759 744,836 878, 22,963,978 —T,154,899 
Occidental, Los Angeles, Cal*..... 121,711 114,186 25, eS eet 26,069 7602,000 7602, , 
Ohio State, Columbus, Ohio*.. 123,035 114,484 17,170 ae ee 19,024 461,000 461,000 461,000 
Oregon Life, Po 104,997 101,724 25,474 28,491 1, 607 625,000 624,000 624,000 
Pacific Mutual, Los Ange, Ce Cal. 12,721,564 d1 506,002 3,728,652 76,512,243 1,466,971 3,207,706 | . 751,690,238 | _ 97,069,420 732,363,087 
Penn Mutual, Philadel 83,356,880 11,176,957 15,405,543 19,587,452 7,932,734 11,447,742 | 767,222,562 | 396,319,522 449,502 
Philadelphia Life, Philadelphia. 900,841 769,2 7,613 843, 26, 527,361 716,492,216 717,439,516 16,435,216 
Phenix Mutual, Hartford... 21,927,864 1,011,393 3,819,477 4,845,344 1,993,929 3 090, 410 717,058,296 197,583,284 9,770,244 
Pittsburgh L. and T., ie 4,123,507 778 608, 73,405,679 218,982 7.943 | 23,266,671 | 30,354,583 719,375,537 
Postal Life, New York. 134,065 118,452 24, 28,7 ; vigans 7,500 955,500 613,500 
ia. 61,484,524 8,479, 7,385,141 10,542,2 ,521,21 232, 720,264, 7182,679, 671, 

Provident Savings, a" ay 9,450,413 3,526,663 | 4,496,068 2,282,122 3,756,312 | 718,849,785 | 794,530,269 — 2,238,098 
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Total Premiums Total * Total Dis- New Business Whole Gain in 
NAME AND LOCATION OF Admitted Surplus ived Total Income | Payments to bursements Paid for in Amount in Amount in 
COMPANY. Assets, | Jan. 1, 1907.| im 1906. in i Policyholders | in 1906. | 1906 (Includ- Force Force 
Jan. 1, 1907. in 1906. ing Revivals). | Jan. 1, 1907. in 1906. 
$ $ $ $ $ 
pe xed L, and A., Damepert, | Serer 448,390 24,115 174,128 191,096 49,538 93,648 7810,542 14,950,616 311,364 
ble Life, Indianapolis. Ye 42,017 15,902 58,564 60,755 500 54.028 | 1,547,500 | _72.327°500 1259, 
Reliance Life, Pitsburg. 2,148,167 | 1,656,028 429'781 520,894 94,992 411377 | 75.735'205 | 10,905,918 43,703,978 
Reserve Loan, Indianapolis. 1'682,566 | 121,619 681,240 755, 330,895 85 4,923,595 | 14,631,621 2'700,710 
Royal Union, Des Moines. 1,757,980 178,713 566,178 664,728 163,866 398720 | 73,273,706 | 16,047,039 876,935 
Scandia Life, Chicago. 552,585 404,141 243,988 266,768 111,083 170,920 1,022'320 9,330,887 486,310 
South Atlantic, Richmond, Va.. 455,945 228° 100 110,383 129,423 25,010 63,542 1037,564 3,669,366 664,629 
Security L. and A., Greensboro, N. C. 373,420 111,681 296,421 324,346 74,340 225,724 | 4,132,661 | 78,835,700 2,899,600 
Security Life, Chicago. : 666,732 223. 344,140 405,631 83,317 284,922 3,387,741 | 10,764,978 407,504 
Security Mutual, Binghamton, N. Y. 4,090,591 543,643 1,677,856 1,865,591 655,408 1354914 | 10,967,817 | __151,042'299 31/528 
Security Mutual, Lincoln, Neb.. | 277,097 38,676 168,454 181,141 39,445 110,188 1,681,095 5.317.415 4,838 
Southeastern Life, Spartansburg, S. C*._, 117,273 102,396 46,679 48°349 745 33,885 1'268,175 1,268,175 1,268,175 
Southern L. and T., Greensboro, N. C.. 408,418 348,232 94,280 96,252 4,459 53,071 1,325,500 2,729,250 1,056,750 
Southern Life, Fayetteville, N. C......__| 202,681 162,914 97,299 119,802 13'815 98,596 3,259,287 3,564,787 3,288,287 
Southern States, Atlanta*. = 224,172 167,797 80,694 6.354 000 20,602 | 2,296,000 | 2,255,000 
Southern States, Charleston, W. Va*.... 304,104 291,670 36,989 tl ae 44,295 Hyer} He ered 1,076,000 
C8, 5 Cl, A ¢ 
Southwestern, Dallas, Tex............... 314,975 135,808 250,503 267,425 53,677 198,260/ ete f-vate Fee gr 
State Life, Indianapolis. 5,353,744 679,626 2,742,500 3,005,629 792,198 1,883,376 | 20,314,589 | 81,047,860 6,607,272 
State Mutual, Rome, Ga.. taal 77.445 128,279 82'652 1,008,052 59,497 795,059 | 25,832,100 | _24°372'180 20,576,680 
State Mutual, Worcester, Mass..........| 29,076,011 2,807,520 4,462,093 5,744,241 2,774,738 3,729.255 | {13,400,359 | j118,748"180 5,588,849 
is te..............0 5.980 131,581 84.4 102/093 7,658 77.79 2020, "157, 1,989,600 
Travelers, Hartford... ea 453,401,726 | 6,139,686 5,624,373 7,926,331 2,998,121 4,505,052 | 722,297,321 | {166,735,543 11,449,074 
Union Central, Cincinnati. | 55,619,517 9,545,259 8,958,406 | 11,968,080 3,957,461 6,139,277 | 731,853,040 | 242,141,715 14,027,674 
Union Mutual, Portland, Me. "| 99'683'078 387,612 2°522'144 3,222,195 1,302,571 2'401,241 | 710,252,322 | 767,038'856 2'875,618 
United States ‘Ann. and ‘Life, Chicago*... 000 207,115 61,693 65,450) °....., 52.4 1,456,468 1,451,218 1,451,218 
United States, New York. nis 8,970,441 465,589 1,230,495 1,739,889 1,195,045 1,589,58 2'432,576 | 37,409,422 | | —2383,377 
Volunteer State, Chattanooga, Tenn... | 58,248 231,151 222'689 232,063 39,329 174,379 3,731,500 022" 2'531,000 
Washington, New York.. | 18,624,512 697,191 2,581,474 3,439,947 2,035,283 2,802,077 | 7,050,280 | 761,032,283 | | —2,223,088 
Western Mutual, Aberdeen, S.D.... | 6.935 5,298 at wee 307 36,000 93,500 36,000 
Western Union, Spokane, Wash.*........| 85,529 78,476 15, 44 ee 8,353 402,500 402,500 402,500 
Wisconsin Life, BINS 2 ches d:6 ov ish o> 188,144 027 80,41 88,873 18,999 50,801 424,264 2,025,240 —440,435 
Industrial Companies. . 
Baltimore Life, Baltimore....... 1,084,307 275,915 634,088 681,817 258,449 ssosi0{| . Saree | ot pry 
Colonial Life, Jersey City. 846,411 268,052 631,734 793,271 185,468 661,075 Page Pp a aT 
Equitable Ind., Washington, D. C.. “| 157,388 119,964 128,284 134,417 43,454 126,966 7 | “aaeee a 
Some of Delaware, Wikaiagion... ; 166,160 120,103 41,110 44,610 14,703 34,206 196,444 1,067,574 7.721 
Immediate Benefit, Baltimore. e 86,012 26,314 103,443 106,476 24'855 85,048 1,303.28 1'950'810 358185 
| 
John Hancock, Boston..................| 42,782,849 4,367,606 | 16,375,639 | 18,206,666 6,389,835 | 12,487,971) P38" eet | cietaae | eg 
| 616,422,162 7,412,717 65,144,695 
Life Insurance Co. of Virginia, eewst 2,938,289 501,693 2,097,149 2,217,332 690,199 1,703,560 : 1,821,186 2 Je7,094,803 sect 08 
Metropolitan, aie MAR ocisnc a Keen ddaae el 176,429,015 16,229,480 59,537,161 66,695,826 19,456,665 39,815,704) jc112,886,895 3428, 184,083 50,605,596 
Mutual of Baltimore... ....00...00..4..| 452,957 71,708 274,854 294,578 126,847 248,688 | 2.686, 24d | OS40.074 | 748,624 
; J, 19 y ’ * 1, 4 , , 
Prudential, Newark, N. | an - 127,053,416 20,534,058 48,274,170 53,525,059 16,245,588 32,449,147) 3c83,315,854 jc464,840,841 33,063,280 
West Coast, San Francisco*.............| 231,917 227,669 38,355 161,000 3,483 pees, ey pitt pega 
Western and Southern, Cincinnati........| 2,322,657 130,867 1,505,737 1,585,118 414,879 1,106,024), 18 S00 ete 03,131 078 
Aggregates year ending December 31, 1906) 2,034,543,194 | 370,805,753 | 526,068,845 | 665,907,789 | 287,337,296 | _419,518,633{| “1,518,853,808 icl1270.ae0.069 | ct 300,281,221 
Increase during 1906...... | 218,016,795 | 32,359,938 | 10,072,183 | 24,145,638 | 22,398,794 2201041 ‘a Wei dessa 
Aggregates year ending December 31, 1905) 2,716,526,399 | 338,445,815 | 515,996,662 | 641,762,151 | 264,938,502 | 417,257,592 tng ney 4 eet | seo 
Aggregates year ending December 31, 1904) 2,508,168,967 | 334,439,198 | 488,263,714 | 599,029,250 | 247,101,337 | _391,314,6714| “1,839,008,496 |<10403,062,358 | 808,801,808 
Aggregates year ending December 31, 1903| 2,276,299,337 | 294,034,625 | 447,511,910 | 552,096,868 | 225,802,567 | 360,256,151] 1,730.073.808 | e&.foR,InL0a: | — eHZh, 887,250 
mates : ¢1,595,909,067 | c8'719.213.793 | 921,811,625 
Aggregates year ending December 31, 1902) 2,100, 138,473 295,632,354 407,360,463 504,430,161 199,737,287 320,858,016) 610,309,062 61,805, 164,072 6169,811,292 




















* Commenced business in 1906. 


d Including accident branch. 


6 Industrial business. 


c Ordinary business. 





j Only paid-for business reported. 


r Including reinsurance. 
The minus sign (—) indicates a decrease in insurance in force. + Apparent discrepancy in gain in amount in force due to change by several companies to paid-for basis. 





Contractors Find Corporate Surety Preferable. 

Personal surety, whether it concerns an office of trust or that of a con- 
tractor, is an out of date rarity. Instead of seeking the aid of influential 
friends to go on his bond for the faithful performance of his contract, the 
builder or contractor now applies to one of the incorporated bonding com- 
panies for his surety, and, whether the amount involved is large or small, 
there is usually no difficulty experienced. The business world recognizes 
the londing by these corporations as the best and safest form of surety. 
It secures the propertyowner and saves the contractor a lot of trouble, 
annoyances and sometimes humiliation. When one of these companies 
issues a bond it relieves the owner of any further responsibility, other 
than meeting the payments agreed upon between himself and the con- 
tractor as they fall due as the work progresses. Should the contractor 
fail in any way to act in accordance with the specifications or agreement, 
the owner has but to notify the company which is the surety and which is 
liable as to the responsibility of completing the contract and financial 
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loss, if any is sustained. This applies whether the contract is for a 
building, a bridge, a railroad or any other undertaking, of whatever mag- 
nitude. Where a legitimate loss occurs the bonding companies are 
prompt in their settlement. This and the fact that the surety is per- 
fectly safe have made this the established form of bonding. Every safe- 
guard is provided to protect the interest insured. The companies are 
obliged by the provisions of their charter to make periodical reports to 
the State examiner in every State in which they do business, and their 
books are always open for inspection by the accredited State official. 
More than this, quarterly reports are made to the Department of Justice 
at Washington, D. C., setting forth their financial condition and other 
details demanded by the United States Government. This form of surety 
is a convenience to the contractor, a guarantee against loss to the owner 
and a satisfactory, and, at the same time, economical means of carrying 
out projects of magnitude which often involve the expenditure of millions 
of dollars.—Architects’ and Builders’ Journal. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


It appears that the Insurance Department has been garnisheed in 
the matter of the deposits held on behalf of several foreign companies 
on account of San Francisco losses, although the companies in question 
have not transacted any business in this State for several years. In 
one case the attachment of the deposit is based upon the claim that 
the company is indebted to one of the defaulting German companies, 
on a reinsurance, and the present attachment is to prevent any pay- 
ment to the German office until the claim of the attaching party is 
satisfied. This is a roundabout method, but it ties up the funds which 
the foreigner desires to withdraw. 








The Hearts of Oak is the singular name of an English office which 
is seeking legitimate surplus line insurance in this country.. Like many 
others, it is engaged not only in fire insurance, but in liability, plate- 
glass and life insurance. The field for surplus lines is becoming more 
and more circumscribed every month. Formerly the department stores 
were always in the field, but, as they are nearly all equipped with 
automatic sprinklers, they are rapidly disappearing from the surplus 
field. 

The selection of Harold Herrick of the Niagara as president of the 
Exchange is a handsome tribute to one of our ablest and most energetic 
underwriters. Mr. Herrick has accomplished wonders at the head of 
the Niagara, and the satisfactory way in which the company passed 
through the trial by fire in San Francisco, proved that the stockholders 
of the Niagara have perfect confidence in their president. Mr. Herrick 
is a plain-spoken man, and if there is any attempt to make Exchange 
obligations through illicit practices of branch offices, or otherwise, Mr. 
Herrick will be sure to pounce upon it. 


Unless the tension between the Eastern Bureau of Adjustments and 
the Board committee of this city, concerning adjustments within the 
jurisdiction of the Board, is speedily relieved, there is bound to be an 
outbreak which will prove unfortunate for both interests. The Eastern 
Bureau is a close corporation, with a cash capital contributed by 
companies which are members of the Board; and although there is 
no dividend in sight, the presumption arises that if there is any profit 
in their adjustments, it goes to the stockholders; but as there are 
more on the outside than on the inside, the fear is that the competition 
on city risks may extend, to the detriment of the regular work of the 
Board committee. ° 


The continued preference of the companies for lines on buildings is 
repeatedly shown in the loss lists, printed day by day, on the buildings 
where the companies carry lines ranging from $25,000 to $50,000. The 
amounts on the contents run down as low as $500 on the east side, and 
rarely above $5000 on the west side. The influence of the report of the 
Committee of Twenty upon the congested districts is shown by reduced 
lines on stocks, but apparently none whatever in lines upon buildings. 


We have heard the suggestion in several offices within a fortnight 
that this is a good time to let the affairs of the Exchange sleep with 
respect to rates, especially in matters of an increase. Every dissatis- 
fied policvholder is an argument now for an anti-compact bill, and if 
rates are let severely alone for the next two months, that coma will 
certainly reduce the labor of the companies’ representatives who are 
working for the defeat of the hostile measure in question. 

A brokerage firm with Chicago connections lately approached a city 
company with a proposition to reinsure excess lines on Metropolitan 
business in the Lloyds of London. When the subject of commissions 
was broached, the scheme fell through. If it was possible to close such 
a contract upon a twenty-five per cent commission basis it might be 
accepted. 

The United Firemens of Philadelphia has appointed J. G. Hilliard 
its New York City agent. 

The New York Fire Insurance Exchange has elected Harold Her- 
rick, president; Charles Lyman Case, vice-president, and A. M. 
Thorburn, secretary-treasurer. 

Local underwriters are interested in the intended dissolution on 
April 1 of the brokerage firm of Wood Brothers & Ketchum, and the 
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formation of a new firm, Wood Brothers & Peck, the members thereof 
being the Wood Brothers and Francis W. Peck, of the A. A. Peck 
Insurance Agency. r 

Thomas A. Duffey of too William street has been appointed United 
States correspondent for the Mount Royal Assurance of Montreal 
for surplus lines. 

William B. Ogden of Ogden & Katzenmayer recently celebrated the 
fiftieth anniversary of his entering the fire insurance business. On 
March 12, 1857, he entered the services of the old North American 
Fire as a boy, receiving a salary of $10a month. The firm of Ogden & 
Katzenmayer was founded in 1878. 

John Wallace has been appointed Brooklyn agent of the Common- 
wealth of New York. 

Wallace Reid has been appointed New York city agent of the Provi- 
dence Washington, and Pendleton & Pendleton its agents for Brooklyn. 

Secretary Henry M. Jackson of the North British and Mercantile 
was agreeably surprised last week by the presentation to him on behalf 
of the officers and staff of a very handsome gold watch and fob as a 
token of their esteem and in commemoration of the thirty-fifth anni- 
versary of his connection with the company. A choice floral tribute 
was also presented with an engrossed note expressing the cordial 
sentiments of the givers. 

Gustav Frank, head of the insurance brokerage firm of Gustav 
Frank & Co., passed away on Sunday last at his residence, 203 West 
112th street, after a brief illness. He leaves a widow, one son and a 
daughter. His son, A. Alphonse Frank, will continue the business 
under the firm name of Gustav Frank & Co. 

The Illinois National Fire of Springfield, Ill., has appointed W. L. 
Pettibone & Co. its general agents and sole representatives for territory 
east of Ohio and for the Pacific Coast. 





BOSTON AND VICINITY. 


The Boston Board of Fire Underwriters has adopted the following 
resolution : 

That the secretary of the board is instructed to have printed on the 
regular rate cards the rates on buildings and their contents in the con- 
gested district, with the addition of fifteen per cent to the rate; to also 
have printed in the same manner the rates upon those starred risks 
outside the congested district when the effect of such addition-is not to 
increase these rates above the result that would be reached by a 
strict application of the schedule. When the result of this addition is 
to carry the rates on these starred risks above what a schedule com- 
putation would make them, the rates as returned by schedule shall be 
printed. 

This rule does not apply to fireproof risks or to risks having ap- 
proved systems of automatic sprinklers. 

The vote of the board, of June 12, 1906, advancing rates fifteen per 
cent, is repealed; provided, however, that in the case of risks in the 
district named and of starred risks outside the district, the general 
advance of fifteen per cent in rates is to continue in force until such 
time as the new rates, inclusive of the advance, have specifically been 
printed and promulgated. 

From the annual report of the superintendent of the Boston Protec- 
tive Department, is taken the following: 

Total loss on buildings and contents, $1,246.110.06; total insurance, 
$29,205,458.13; total insurance loss, $1,185,873.25, divided as follows: 
Total loss on buildings, $552,419.93; total insurance loss on buildings, 
$542,772.45; total insurance on buildings, $21,608,132.08; per cent of 
total loss not insured on buildings, 1.75; total on contents, $693,690.13 ; 
total insurance loss on contents, $643,100.80; total insurance on con- 
tents, $7,597,326.05 ; per cent of total loss not insured on contents, 1.29; 
loss- per capita, $2.22, which does not include marine, fire and rent 
losses. Total rent loss, $26,525.91; total insurance on rents, $198,050. 

At the meeting of the Boston Insurance Library Association, to- 
morrow, Prof. Charles L. Norton,- of the Massachusetts Institute of 
Technology, will speak on “Asbestos Wood; a New Fire-Resisting 
Material.” Gayle T. Forbush will exhibit <nd describe his collection 
of prints and engravings of old fires and his insurance house plates. 

No one appeared at the hearing to oppose the bill which gives the 
Insurance Commissioner power to apply for an injunction to restrain 
any fire insurance company from compromising with its creditors on 
the false claim of inability to meet its obligations. 
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NOTES FROM PHILADELPHIA. 


The directors of the Delaware Insurance Company have elected 
John F. Bioren, of the banking and brokerage firm of Bioren & Co., 
president pro tem of the company, thus temporarily postponing the 
seclection of a successor to the late Col. Tattnall Paulding. 

The regular quarterly dividend of $5 per share has been declared 
by the Girard Fire and Marine. 

The Commonwealth of New York has appointed Leonard M. Addis 
sole agent for this city, succeeding Stone, Mathews & Co. 

H. M. Gibbs, formerly special agent for the Western of Toronto, 
and lately for the Hartford in this field, has been appointed to suc- 
ceed Paul Turner, who recently resigned, as special agent of the Ger- 
man-American for Maryland, Delaware, West Virginia and the Dis- 
trict of Columbia. 

W. H. Frazier, manager of “Frazier’s Surveys,” dropped dead in 
Atlantic City on Saturday while talking with President Phillips of the 
Eastern Fire. 

On Monday evening, members of the Fire Insurance Society of 
Philadelphia were thoroughly entertained by a very interesting and 
instructive paper by William McDevitt, accompanied by practical 
demonstrations on “The Hazard From the Handling and Storage of 
Chemicals.” 

C. M. Limpert, Western Pennsylvania special agent of the Dela- 
ware Insurance Company of this city, has resigned, as of April 1, to 
become special agent of the Western of Pittsburg for Western Penn- 
sylvania, Eastern Ohio and Western New York. His headquarters 
will be in Pittsburg. Paul Turner’s American Agency Company at 
Baltimore will cover Maryland and West Virginia for the Western. 

The Fort Pitt Realty and Insurance Company of Pittsburg has been 
chartered. 

The Insurance Company of the State of Pennsylvania, under the 
new management, is following the course which other companies 
doing perpetual business found necessary, and is ordering policies of 
that class on other than preferred business canceled, much to the dis- 
comfiture of many policyholders, who congratulated themselves on 
having policies which cost so little. 

S. D. Hawley & Son have been appointed agents for the Western 
Reserve of Cleveland. 





THE MIDDLE STATES. 





Albany Legislative Items. 
[From OuR OWN CORRESPONDENT. ] 

Senator Frawley has introduced the so-called anti-conspiracy fire in- 
surance company bill, heretofore put in by Assemblyman A. E. Smith. 

A bill has been introduced in the legislature by Senator Tully and 
Assemblyman Wells, for a new form of fire insurance policy. It comes 
as the result of a widespread demand for the simplification of the pres- 
ent form and its liberalization in the interest of the public. The exist- 
ing standard form of policy has been in use for about twenty years. Its 
provisions have long been antiquated and its classification and terms are 
the source of endless confusion to the policyholder. The New York Board 
of Trade and Transportation, which stands sponsor for the new form, 
says of the bill: 

The original work of revision of the policy was undertaken by Henry 
Evans, president of the Continental Fire Insurance Company, and the 
legal work of preparation has been done by David Rumsey. During the 
course of the work of preparation, the assistance of about ten thousand 
persons throughout the United States has been invoked by means of re- 
quests for suggestions directed to the Governors, Attorneys-General, 
legislators, Superintendents of Insurance, underwriters and prominent 
propertyowners throughout the country. The form of policy as pre- 
sented to the legislature is, therefore, the product of the combined 
efforts of insurance authorities in all parts of the country, and the result 
is a contract, which embodies not only the most modern legal insur- 
ance requirements, but also a clear and concise statement of the terms 
of a fire insurance policy, which is fair to the insured as well as to the 
company. . 


Albany, March 20. LANCASTER. 





Quotations of Fire Insurance Stocks. 


The following are recent quotations of fire insurance companies’ stocks: 

New York.—(Bid and asked prices): Commonwealth, 240—250; Continental, 
1200—1400; Empire City, 120 bid; Fidelity, 290-310; German Alliance, 240—260; 
German-American, 510 bid; Germania, 220—240; Greenwich, 180 bid; Hanover, 
150—165; Home, 480—495; Nassau, 155—170; New York, 5—10; Niagara, 290 bid; 
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North River, 150—200; Pacific, 90—140; Peter Cooper, 180 asked; Phenix, Brook- 
lyn, 290-310; Stuyvesant, 100 asked; United States, 60—80; Westchester, 500—550 5x 
Williamsburgh City, 400—450. 
Newark.—American, 500—550; Firemens, 355—365; Newark Fire, 240—250. 
Philadelphia.—Insurance Company ot North America, 22. 
_Cincinnati.—Security, 100 asked; Merchants and Manufacturers, 130 asked; 
Eureka, 140 bid; National, 100 asked. 





—The National of Allegheny is arranging to enter New Jersey and Massa- 
chusetts. 

—Tileston & Co. have resigned the general agency of the German Union Fire 
of Baltimore. 

—W. H. Frazier of Philadelphia, surveyor of special risks, fell dead last Satur- 
day in the office of A. H. Phillips, president of the Eastern Fire of Atlantic 
City. Apoplexy was given as the cause of death. 

—Joseph M. Byrne of Newark has purchased the old Merchants Insurance 
Company building on Broad street for $200,000. He will occupy the ground 
floor with his agency business. All idea cf reorganizing the Merchants has been 
abandoned. 

—The suit of Charles Minard vs. West Jersey and Seashore Railroad, at 
Camden, N. J., for damages for the destruction of a machine shop at Berlin in 
1908, ended last week in a verdict for the plaintiff for $12,000. Sparks from one 
of the company’s locomotives was the cause of the fire which destroyed the 
above plant. 





THE WEST. 





Ohio Jottings. 
[FRomM OUR OWN CORRESPONDENT. ] 


At the annual meeting of the Ohio League, held at Columbus on 
March 5, J. B. Campbell was elected president, H. E. Boning, vice-presi- 
dent, and N. T. Julian, secretary. The league is made up of the non- 
Union special agents in the State. 

There has been considerable criticism of the action of some of the 
leading companies writing sprinklered business in accepting for liberal 
lines the risk of the Ashtabula Bending Company, on account of the 
fact that the form, although covering blanket, does not include a 
coinsurance clause. 

Medina probably will execute a bond issue for the purpose of putting 
in a water system for fire purposes and adding to the local equipment 
of apparatus. The intention also is to maintain a good paid department. 
Hitherto the town has had only cisterns and inferior engine and hose. 

Rates all over Ohio are becoming more and more demoralized, due 
partly to the influx of new companies since the San Francisco fire, and 
partly to various other outbreaks of competition. The large places most 
seriously affected at present are Toledo and Cincinnati. The agents at 
the former place disbanded the local organization rather than run the 
risk of threatened prosecution by the duthorities for any proved con- 
nection with putting into effect the Dean schedule. The agents refused 
to use the new Dean rates and the situation at present is badly muddled. 
The agents at Cincinnati also object to the use of the schedule and 
have refused so far to allow its adoption. A committee of agents vis- 
ited Chicago, recently, in an effort to obtain some modification of the 
system, but received no encouragement for the reason that Cincinnati 
has burned up already this year practically its full annual premium in- 
come. The agents were particularly out of sorts because of the fact 
that the city has been rescheduled two or three times in the last five 
years. All who protest against the application of this schedule, 
however, are reminded of the present situation in Cleveland, where 
the situation is regarded by the companies as being almost ideal. 
The Dean schedule was applied last August—its first use in the State— 
by the Cleveland Inspection Bureau. All of the old rates were removed 
without warning from the rating cabinets in the various offices and the 
agents were given new Dean schedule rates and were told to get them. 
The entire downtown district has been advanced heavily and conditions 
are said to be good. 

Rates in the smaller places are also in bad shape, reports from Mt. 
Gilead, Wellston and Jackson county being quite pessimistic. The 
Wellston trouble seems to have started over the practice of an old and 
well-established agency, which had enjoyed almost a monopoly for a 
long time, of charging large and ‘“‘fat’’ policy fees. A new agency, 
backed by young men, entered the field and began writing business with 
no policy fee, or at least a reduced one. The old agency, in order to 
retaliate, threw off the policy fee and part of the rate, too, and the situ- 
ation has gone from bad to worse until the companies are about to take 
a hand and put a stop to the demoralization. 

The General Insurance Agency Company of Youngstown has been in- 
corporated to succeed the old-established agency of Rice, Haney & 
Medbury. J. G. Haney is president and Frank B. Medbury is secretary 
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and treasurer, Alfred H. Rice, for many years at the head of the old 
partnership, having retired. The company has purchased the Union 
agency of Alfred Liebman. 

The banks and building and loan associations at Zanesville have been 
the cause of quite a flutter, recently, among the companies represented 
there because of the peculiar loss clause which they have been demand- 
ing on all policies issued to protect their real estate loans. Not satis- 
fied with the liberalities of the New York standard form of clause, they 
devised a form under which the company waived all causes of forfeiture 
under the policy, as respect the mortgagees’ interest, irrespective of 
whether the cause of forfeiture had been brought to the mortgagees’ at- 
tention. In addition, the clause provided that no subrogation was to be 
* taken unless the insurance company agreed to pay the entire amount of 
the mortgagees’ interest. A committee of field men has just concluded 
a meeting with the agents at which ail agreed to use, hereafter, the 
New York form. CHRISTOPHER. 

Columbus, March 16. 





Ohio Fire Insurance Report. 

In his fire insurance report covering the year 1906, the Superintendent of 
Ohio speaks, in part, as follows concerning the San Francisco conflagration, and 
other matters: 

In setting forth in figures the losses incurred and paid in the San Francisco 
conflagration by the companies licensed in this State and the financial condi- 
tions of the survivors at the close of the year of that unprecedented disaster, 
this report records that much of an unparalleled epoch in the history of fire 
insurance. : 

Of the 179 licensed companies, with $1,834,747,625 insurance in Ohio, nine, with 
$75,648,010 insurance in Ohio, discontinued business, and all of these reinsured 
in licensed, solvent companies except one, with insurance in Ohio of $5,532,399. 
The figures showing insurance in Ohio are for December 31, 1905. The $5,532,399 
of Ohio insurance held by the one company which discontinued business, but 
did not reinsure, represents the amount of insurance in Ohio left unprotected, 
and seems insignificant when the anticipated loss and general demoralization of 
Ohio insurance are recalled. These figures show how successfully the com- 
panies, as a whole, withstood this most tremendous strain on their financial 
strength and latent resources, and the table of insurance in force and losses in- 
curred, paid and unpaid, reflects the more or less commendable individual 
records of the several companies. 

Circumstances have resulted from this extraordinary conflagration which 
glaringly illustrate several aspects of fire insurance under present conditions, 
worthy of very serious reflection. 

That all but one licensed company, ceasing business on account of the con- 
flagration, protected their running policies by reinsurance does not imply that 
the same companies protected their conflagration loss ciaimants. On the con- 
trary, the assets of these companies were delivered over to the reinsuring com- 
panies to the extent necessary to satisfy them under the reinsurance contracts, 
leaving loss claimants to participate in whatever dividends the remaining assets 
may provide and bear the loss of the deficiency. In this instance, Ohio policy- 
holders have profited in the results of such arrangements, but the justice and 
fairness of such results may well be questioned, and it may well be inquired 
whether Ohio policyholders would contemplate such results with equal com- 
placence if they were the conflagration loss claimants, forced to scale their claims 
for the preference and preservation of policyholders jvho had suffered no losses. 


It is, of course, within the exclusive jurisdiction of the proper courts to 
adjudicate this question and duly settle all doubts, but there is manifest pro- 
priety in the legislature which required the maintenance of the unearned pre- 
mium reserve and the stipulation for return premiums on cancellation, consid- 
ering whether it thereby intends to prefer running policies in the liquidation of 
a failing company and relegate losses to the remnant of assets left by such 
preference. If there is to be a preference between losses and unearned pre- 
miums, the legislature may consider that the one suffering the calamity, whose 
stress the institution he patronized designs shall be divided among all, shall be 
preferred over one who advanced his —_ as an earnest of his promise to 
share the burdens of losses, and who desires it returned when the full payment 
of losses requires its appropriation for that purpose. 

If the legislature should favor giving exclusive preference to losses and which 
the Superintendent deems most in accord with the general policy of the Ohio 
law, “‘then the following is proposed, tentatively and not without some mis- 
givings respecting its propriety, as an amendment of the unearned premium 
reserve law:” 


A provision for a subdivision of the reserve, whercby the same percentagé 
thereof at which the legislature may estimate the loss ratio, or perhaps at 
which it may estimate the net premium after deducting expenses, or perhaps 
at which it may estimate the premium after deducting commissions, shall be 
held for unearned premium liability and applicable to losses only when other 
funds are not sufficient to pay losses in full, and the remainder of the reserve, 
the same percentage at which the legislature may estimate the expense and 
profit ratio or commission ratio, to be held for losses; that these funds be sev- 
erally set forth as liabilities in the annual statement, that they shall not be im- 
paired by payment of dividends or reduction of capital stock; that these funds, 
aggregating the 100 per cent unearned premium reserve, shall be maintained, but 
with the proviso to the effect that whenever the losses in any one month shall 
exceed the surplus over liabilities including capital, and payment of such losses 
shall exhaust the surplus and require not more than the loss reserve, the same 
may be devoted to the payment of losses and the company may continue with an 
impaired loss reserve, on condition_that one-fifth of the impairment be restored 
in each succeeding calendar year fd¥ five years, except that upon a like excessive 
loss within such five years, such obligation to restore such original impairment 
shall be superseded by a new obligation to so restore the entire impairment within 
five years from the second or succeeding excessive loss, and a further proviso 
against payments in retirements of capital stock during such impaired loss 
reserve. * * *# 

Exactions like the tax law, resident agents law, eic., are burdens which tend to 
discourage non-Ohio companies seeking license in the State and discourage the 
organization of domestic comparies, for retaliatory laws of other States place the 
same burdens on Ohio companies. Such laws encourage other State and foreign 
companies to refrain from seeking license and to transact “overhead” business 
only. They also encourage propertyowners to seek insurance in unlicensed com- 
panies, not subjected to the trouble and expense of complying with the laws and 
therefore having an advantage in competition with licensed companies. Indeed, 
the exactions of the several States are a qualified embargo on foreign com- 
panies, and, if viewed in but the one aspect, appear to be designed for the 
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benefit of foreign companies that stay at home, and to encourage the people of 
this. country seeking insurance, to go to the foreign offices of unlicensed com- 
panies. : 

Therefore, it is suggested that a proviso be added to the resident agents law 
(section 2745a), to the effect that the same shall not apply to marine or inland 
transportation insurance (except on vessels whose home ports are in Ohio). : 

The law which forbids reinsurance in unlicensed companies curtails the rein- 
surance facilities of licensed companies who therefore restrict their lines to 
smaller compass. Undoubtedly, the repeal of this law would result in more 
capacity for the larger lines that cannot now be accommodated in licensed com- 
panies. Therefore, appeals have frequently been made to the Department to 
recommend the repeal of this law. There are, however, considerations in favor 
of the law which the legislature should be slow to ignore and while the wisdom 
of the law may well be doubted, the question respecting its repeal is one that 
should be submitted to the legislature without any recommendation from the 
Department. 





—The Peter Cooper Fire has applied for admission to Wisconsin. 


—The Illinois State Board has restored rates at all points in the State where 
they had been declared off. 


—The Western general agency of the New Jersey Fire has been transferred 
from A. Loeb & Sons to J. D. Sheahan. 


—The Anchor Fire of Des Moines has entered Oklahoma and named E. J. 
Archinard general agent at Oklahoma City. 


—It is understood that the Inter-State Fire of Texarkana will continue business 
in Arkansas, no matter what jaws oi rulings are made. 


—Rodney Davis, Colorado special agent of the Providence Washington, has 
been transferred to the Kentucky and Tennessee field. 


—Under the new fire marsha! law of South Dakota, F. A. Craft, special agent 
of the Commercial Mutual Fire, has been appointed fire marshal. 


—The Iowa Underwriters Agency, composed of the Capital and the Mer- 
chants and Bankers of Des Moines, is considering plans for extending its 
business. 


—Reddell Mills, formerly with the Southern of New Orleans and the Guardian 
of Pittsburg, has been appointed superintendent of agencies of the Ohio 
German. 


—Fred. M. Gund, former secretary and general manager, has been appointed 
Western general agent of the Williamsburgh City Fire, with headquarters at 
Freeport. 


—The Faribault Loan and Fire has been incorporated at Faribault, Minn., 
with $50,000 capital stock. C. M. Buck is president, and S. F. Donaldson, secre- 
tary and treasurer. 


—Special Agent W. G. Titus of the Eagle Fire has been appointed general 
agent for Michigan, Ohio (outside of Cincinnati) and Wisconsin, with head- 
quarters at Lansing. 


—M. F. Grim, who was general agent of the Union of Philadelphia for Ohio, 
Kentucky and Michigan for nine years, returns to the Union, and will operate 
the field for it and the Insurance Company of the State of Pennsylvania. 


—It is announced that the Insurance Department of Oklahoma has notified 
the New State Fire and the Western Fire and Marine, both chartered in Indian 
Territory, that they must be admitted to Oklahoma as foreign corporations, or 
cease transacting business in the State. 





THE SOUTH, 





—The North State Fire of Greensboro, N. C., has entered Mississippi through 
the general agency of W. L. Nelson & Co. of Memphis, Tenn. 

—The Adirondack Fire and the Lumber of New York have entered Georgia. 
F. D. Marsh of Atlanta has been appointed manager for both companies. 

—D. A. Fisher of Memphis, Tenn., has been named deputy attorney for the 
Individual Fire Underwriters of St. Louis, which recently entered Tennessee. 

—A. H. Underwood, of the Southern department of the Insurance Company of 
North America, has resigned to become examiner for the W. L. Nelson & Co. 
general agency at Memphis. 

—The Tennessee Insurance Department has notified fire companies doing 
business in the State that their annual reports show a large increase in the 
average rate. The Department says the increase is so large that it believes some 
error has been made, and asks to have all figures verified before the annual 
report is published. 





MISCELLANEOUS FIRE NEWS. 





Assurance Company of America Renews Its Licenses. 


The Assurance Company of America has announced to the State Insur- 
ance Departments that, although it has reinsured all its outstanding 
liability it does not intend to retire from active business, But will con- 
tinue operations in another form. All its Illinois and Missouri agencies 
have been discontinued except those in Chicago and St. Louis. The li- 
censes of the company will be renewed in the various States and the 
taxes will be paid as usual until the three years within which it agreed 








Casualty, Surety, Etc. 


to remain out of the agency business have expired. In the meantime the 
company will write at the home office on a number of special lines, send- 
ing the policies to the resident agents in each State to be signed. 





The Fire Insurance Pocket Index. 

The Fire Insurance Pocket Index published by The Spectator Company, 
135 William street, New York, has just come to hand, containing ex- 
hibits and statistics of the condition and business of American and 
foreign fire insurance companies at the close of 1906, specifying also 
their marine and inland business, these statistics being compiled from 
the official reports of the companies. This publication is one of the 
most valuable of its kind issued and finds its way into the hands of 
most of the leading fire insurance men of the country.—Western Insur- 
ance Review, February, 1907. 





Legislative Items. 


The following informaticn regarding the doings of the various State legisla- 
tures affecting fire insurance interests is the mort important: 

Alabama.—The Governor has signed the tax bill increasing the tax on fire 
premiums from 1 to 1% per cent. 

Arkansas.—A committee has been appointed by the speaker of the House to 
draft a bill for the purpose of settling the question regarding reinsurance. 

California.—The standard fire policy bill has passed both Houses and goes to 
the Governor for signature. The earthquake and falling building clauses are 
eliminated. Other riders are permitted when printed in red ink and signed by 
the insured. . 

Indiana.—The legislature has adjourned without passing any bills inimical to 
fire insurance. 

Kansas.—The legislature has adjourned. The only bill that passed both Houses 
was the one authorizing fire insurance to be placed in unadmitted companies. 

New Mexico.—A bill has been introduced prohibiting the giving of rebates by 
fire insurance companies. 

North Carolina.—The legislature has adjourned, after a sixty days’ session. 
the following bills were passed: Bill imposing a tax of one-half of one per 
cent on fire premiums for the benefit of injured firemen in towns which comply 
with the fire waste law; providing that the iron safe clause shall not apply to 
buildings and fixtures; requiring fire insurance companies to furnish blank proofs 
of loss in cases where they demand such proofs. 

South Dakota.—Fire marshal bill passed. 

Utah.—Legislature adjourned. No change in insurance laws. 

West Virginia.—The anti-compact bill failed of passage in the extra session 
of the legislature called for the purpose of considering the bill. 





—The Des Moines Fire is preparing to enter the Pacific Coast. 
—The Employers Liability of London has decided to write fire insurance. 


—The Hamburg-Bremen has decided to retire from California, Nevada, Utah 
and Arizona. 


—The Home Fire and Marine of San Francisco is in process of reorganization, 
and will be reinstated in the field with a capital of $750,000 and a cash surplus of 
$60,000. 

—In The Fire Insurance Pocket Index for 1907 the loss ratio of the Union 
Assurance Society of London for 190% should be shown as 47.8 per cent, instead 
of 147.8 per cent. 

—On the representation of London underwriters who stand to lose something 
like $2,500,000 in the event of the total loss of the Great Northern Steamship 
Company’s liner ‘‘Dakota,’’ which ran ashore in the Bay of Tokio, March 3, the 
British Admiralty has requested the Japanese Government to send a warship to 
the scene of the wreck and to render every possible assistance in salvaging the 
steamer. 


—At a recent meeting of the Canadian Fire Underwriters Association mercan- 
tile fire insurance rates were advanced in the inner congested district of Mon- 
treal, bounded on the north by Craig street, on the east by the Canadian 
Pacific Railroad Place Viger depot, on the south by the river, and on the west 
by a line from Little St. Antoine street south to the river. Fifty cents were 
added to the present gross rates and forty cents to the present coinsurance rates. 
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Proposed Legislation. 


Alabama.— wing to the work of the legislature just adjourned, surety, 
fidelity anc vility companies of other States are brought under the 
laws of *° ‘4, and surety companies will, hereafter, have to pay 
two per < ..a, the same as life companies. 

Main .ae insurance committee has reported adversely upon the bills 


prohibi' .g non-resident agents to write casualty insurance; also the bill 
establishing a reserve fund for surety companies, and the Moore bill 
covering credit and title insurance. 

Minnesota.—Senate bill No. 470 is a measure affecting actions under 
liability policies. 





Casualty Notes. 
—The Miners Accident Association of Harrisburg, Ill., is being or- 
ganized. 
—The Indiana Casualty Company has moved its headquarters from 
Earl Park, Ind., to South Bend, and G. B. Warren, formerly secretary 
of the Postal Accident, has been elected secretary of the Indiana Cas- 





[Thursday 


ualty. It is probable that all the risks of the Postal will be transferred 
to the Indiana. 
' —The Security Live Stock Insurance Association has been incorporated 
at South Bend, Ind. 

—The Union Casualty Company of Keene, N. H., is being organized 
with $100,000 capital stock. 

—The United American Life of Philadelphia has entered Wisconsin 
as a stock casualty company. 

—The quarterly meeting of the Detroit Conference will be held to-day 
at the Prince George Hotel, New York. 

—The American Bank Insurance Company of Minneapolis has been | 
licensed in Minnesota, Wisconsin and Missouri. 

—The Northern Accident Insurance Company has been organized at 
Aberdeen, S. D., to write accident and sickness lines. 

—The Acme Industrial, Sick and Life Benefit Association has been in- 
corporated in Louisiana to do a general accident and health business. 

—The Employers Liability is now ready to write steam boiler insurance 
in New England. J. J. Murray of the Boston office will have charge of 
the new line. 


—J. P. Robinette of Minneapolis has been appointed manager of the 
credit department of the Ocean Accident and Guarantee for Minnesota 
and North Dakota. 

—Crime is so rife in Chicago that merchants have been unable to get 
burglary insurance. The list of recent burglaries shows the existence 
of a serious state of affairs. 

—The annual meeting of the International Association of Accident 
Underwriters will be held at the Hotel Frontenac, Thousand Islands, 
N. Y., July 9 to 12, inclusive. 

—J. A. Lassoe, manager of the liability department of the United 
States Casualty, is at present on a trip through the West visiting the 
company’s principal agencies. 

—The United States headquarters of the Norwich and London Acci- 
dent will be in the Appleton building, Liberty Square, Boston, Mass., and 
possession will be taken May 1. 

—The bill in the California Legislature requiring casualty companies 
to deposit $100,000 with the State Department, appears to have but little 
prospect of receiving further consideraion. 

—Henry McManus, Connecticut agent of the Maryland Casualty, and 
Harold G. Holcomb of the National Surety have formed a partnership to 
conduct a general insurance agency business in Hartford. 

—Minor S. King, formerly with the Casualty Company of America and 
the Frankfort Marine, is now resident inspector at Boston for the Trav- 
elers Indemnity under the management of George Gilmore, superin- 
tendent of the inspection bureau. 

—The National Provincial Plate Glass Insurance Company, London, 
England, has entered the Dominion of Canada for plate-glass business 
and has made the necessary government deposit. J. C. McCaig has 
been appointed manager for the Province of Quebec, and Judson G. Lee, 
resident agent for the city of Montreal. 

—The American Bonding Company recently sent a card to brokers, 
upon which was the following announcement: ‘‘Beginning to-day, March 
14, in New York city, and at the same rate of commission, a burglary, 
theft and larceny policy at $7.50 for the first $1000 on private dwellings 
and apartments, and $11.25 for same amount of insurance on flats.” 


—The Appellate Division of the New York Supreme Court has re- 
versed the judgment obtained against the Interurban Street Railway 
Company by William S. Murray. It is held that a man who is hurt while 
breaking the law cannot make his wages the basis to claim damages. 
Murray was a bookmaker and was run over five years ago by a car of 
the defendant corporation. 


—The Travelers has appointed Phil M. Leakin and David N. Case ex- 
aminers, having in charge the examination and adjustment of claims. 
Mr. Leakin entered the examination and adjustment department of the 
Travelers two years ago, having served in the New York office of the 
company since 1903. David N. Case has served the company for over 
eighteen years, and his whole business life has been given to it. 


—Judge Trieber of the United States District Court in the Eastern 
district of Arkansas, has sustained the constitutionality of the em- 
ployers’ liability act, in the case of Henry Splain against the St. Louis 
and San Francisco Railway Company. Judge Trieber’s decision is in 
line with that of Judge Hanford of the Western district of Washington, 
who holds that the enactment was within the powers of Congress. 

—The international exposition of safety devices and industrial hygiene, 
which attracted such wide attention in New York, and which Governor 
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Hughes declared humiliated the country by its disclosure of our crim- 
inal indifference to health and life, is to be brought to New England. 
The whole collection has been secured for the free exhibit of industrial 
conditions to be held at Horticultural Hall, Boston, the week of April 8. 


—At the coming convention of the International Association of Acci- 
dent Underwriters each company member will be asked to discuss the 
three following questions: 1. What, in your opinion, is most needed in 
the personal accident and health business at this time? 2. What do you 
consider to be the most serious objection to our present methods of con- 
ducting business? 3. What remedies would you suggest to correct ex- 
isting abuses? 


—Application is being made to the Dominion Parliament for an act to 
incorporate the Live Stock Insurance Company of Canada, Ltd. Arthur 
Larammee, Montreal, is the solicitor for the applicants. Application 
has also been made for an act to incorporate the Travelers Indemnity 
Company of Canada for the purpose of doing a general accident, sick- 
ness and steam boiler insurance business. Perkins, Fraser & Gibson, 
Ottawa, are the solicitors for the applicants. 

—E. M. Decastro, Jr., Thomas Fogarty and B. W. Mueller, of Brook- 
lyn, are organizing the Manhattan Casualty Company with $10,000. 
These parties have been mentioned before in connection with companies 
bearing titles which would indicate that they are insurance companies, 
whereas, in fact, they simply agree to furnish certain legal service in 
event of accident. The Brooklyn Surety Company is another concern of 
this character. 





Surety Notes. 
—Carl R. Loop, formerly manager of the court department of the 
Federal Union Surety, has been appointed United States vice consul at 
Winnipeg, Canada. 


—Through the office of A. S. Brown, Jr., New England manager of the 
Metropolitan Surety, has been executed a bond for L. P. Soule & Son Co., 
contractors for the First National Bank building in Boston, which is to 
cost about $600,000. 


—Reports are current of the formation of a surety company with a 
large capital to handle reinsurance only. The ten per cent limitation 
laws are thought to be the impetus to the organization of a company 
which will be able to handle large lines. 


—The Metropolitan Surety now issues what is called a “‘reference and 
character certificate’ in connection with fidelity bonds. The company 
will investigate the record of an applicant, and, if the record is found 
satisfactory, it issues a certificate to that effect and states that it is 
prepared to issue a fidelity bond. These certificates are much more use- 
ful than ordinary letters of introduction to one who is seeking a position. 

—G. R. Griffin & Co., representing the United Surety and the Frank- 
fort M., A. and P. G., of Boston, have appointed John Eastman, for- 
merly in the surety department of OBrion & Russell, manager of the 
surety department of the United Surety. Charles S. Masseck, formerly 
New England agency director of the Continental Casualty, has been ap- 
pointed Boston manager of the disability department of the Frankfort. 

—At the last annual meeting of the Indiana Association of Casualty 
and Surety Underwriters, the following officers were elected: President, 
George W. Pangborn, Frankfort and Metropolitan Surety; vice-president, 
E. J. Scoonover, AStna Indemnity; secretary, William H. Drapier, Na- 
tional Surety; treasurer, Trafford B. Tallmadge, Casualty Company of 
America. 

—Judge Welborn of the Circuit Court of Posey and Gibson counties, 
Indiana, will not accept any foreign surety company on bonds submitted 
to the probate department of his court. His action will affect surety 
business of $400,000 to $500,000 a year, and is the result of the refusal of 
a company to pay a judgment obtained against it in this court, notifying 
the plaintiffs, so it is claimed, that they would have to present their 
claim to the courts of the company’s home State. - 





COMPANIES AND AGENTS. 





Indiana National Life Insurance Company. 


The Indiana National Life Insurance Company of Indianapolis reports 
a very favorable business for the first two months of the year, having 
received applications for over two hundred thousand of business, which 
convinces the management that the policies issued by the company meet 
the demands of the public. The company has its capital stock fully 
paid up, and is. making contracts with several first-class men to open 
other States. At a meeting of the stockholders the capital stock was 
increased one hundred thousand dollars, to be sold in the interest of 
policyholders and stockholders at $15 per share, par value $10. 
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REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled ‘Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Adams & Boyle Insurance Company, Little Rock, Ark. 


This company recently suspended business and announced that it has not 
applied for a new license for the year beginning March 1, pending a ruling from 
the Attorney-General as to whether or not- a local company or one reinsuring it 
will be held in violation of the anti-trust law, resident agents’ law or any other 
law relating to fire insurance in the Arkansas statutes. 





American National Fire Insurance Company, Rock Island, III. 


M. P. Vore, the organizer of the above-named company, announced recently 
that the capital stock has all been placed and that the company will commence 
business shortly after April 1, with a capital of $200,000 and a surplus of $50,000. 
Illinois, Lowa, Wisconsin, Minnesota, Nebraska, Michigan, Indiana, Ohio, Penn- 
sylvania and New York will be entered at once, the latter State on a general 
agency basis. 





Austrian Phoenix Insurance Company, Vienna. 


An agreement has been made with this company binding it and the com- 
mittee representing creditors which recently visited its home office. Under the 
agreement, the company devotes a fixed sum for the payment of San Francisco 
claims after adjustment, adjustments to be made by an adjuster selected by the 
committee. The time for all claimants who were represented by the committee 
if dissatisfied with the adjustment when made, to sue upon their claims, is ex- 
tended to two months from April 17, 1907. 





Continental Fire Insurance Company, Little Rock, Ark. 


This company has announced that it has suspended business pending the 
opinion of the Attorney-General regarding the legality of reinsurance in com- 
panies not permitted to do business in Arkansas. 





Eastern Fire Insurance Company of Newport News, Va. 


The above-named company proposes to commence business in the near future. 
The officers are: President, B. Vest; secretary-treasurer, W. F. Enos; 
general manager, Sol Miller. 





Faribault Loan and Fire Insurance Company, Faribault, Minn. 


A company bearing the above title has been incorporated at Faribault, Minn., 
with a capital stock of $50,000. C. M. Buck is president and S. F. Donaldson, 
secretary and treasurer. 3 





Federal Lloyds, Chicago, III. 
Lumber Insurance Association, Chicago III. 


Policies issued under both of above titles are guaranteed by the same assets. 
The statement as of January 1, 1907, shows $167,011 of assets, with a surplus of 
$39,254, after providing for $29,968 of unpaid losses, an unearned premium fund 
(on fifty per cent basis) of $82,312, and other liabilities. The net premiums in 
1906 aggregated $188,107, and the net losses incurred aggregated $125,514. 





Firemans Fund Insurance Company, San Francisco, Cal. 


At noon on Friday last the Firemans Fund took over all the outstanding 
business of the Eastern department of the Firemens Fund Insurance Corporation, 
and all business hereafter written by the latter corporation will be on account of 
the Firemans Fund. 





German-American Mutual Fire Insurance Company, St. Louis, Mo. 


The above-named company has made an assignment of all its assets for the 
benefit of its creditors. The assignee is Attorney Warren D. Isenberg. 





German Fire and Marine Insurance Company, Beaumont, Tex. 


The charter of this company, with authorized capital of $1,000,000, has been 
submitted to the Texas Attorney-General for approval. 





Home Fire Insurance Company, Fordyce, Ark. 
This company has filed a certificate showing an increase in capital stock from 
$50,000 to $100,000. 





Home Fire and Marine Insurance Company, San Francisco, Cal. 


Active steps are being taken to re-enter the above-named company in the field. 
The company has filed statements in practically all the States in which it formerly 
transacted business. Under the reorganization plans, the Home Fire and Marine 
will have a capital of $750,000 and a net cash surplus of $60,000. 





Illinois National Fire Insurance Company of Springfield, III. 


This company, which was organized early in January, has been licensed by the 
I!linois Department, with a paid-up capital of $100,000 and a net cash surplus of 
$12,500. Stockholders are now subscribing additional surplus, which will be 
either $25,000 or $50,000, as may be determined at the next meeting of the 
directors. The controlling interests of the company are in the hands of men of 
large means, William D. Fairbanks, the president, being a brother of the Vice- 
President of the Urfited States, and a man owning extensive property in Illinois, 
beside being a banker of prominence. The officers are: President, William D 
Fairbanks; secretary, Edward E. Garver; Counsel, Chas. F. Mansfield. 





Life Insurance by States 


Indiana State Mutual Fire Insurance Company, Indianapolis, 
Ind. 


This company, which will operate as a mutual, expects to have not less than 
$100,000 in premium notes and $20,000 in cash by the time it commences business. 
Joseph L. Ebner is president, and A. T. Coate, secretary. 





Inter-Insurers of America, Washington, D. C. 


The statement of this inter-insurance organization, which now has 100 members, 
showed assets on January 1, 1907, aggregating $80,565, including “guarantee fund,” 
$56,000; cash in banks, $19,131; interest fund, $998; bills collectible, $4436. The 
liabilities were: Interest, $998; reinsurance and return premium, $218; commis- 
sion, $507; unearned premiums, $6825, and guarantce fund, $56,000, leaving $16,417 
ot surplus. The year’s income was $19,262, and losses amounted to $563 





Inter-State Fire Insurance Company, Altoona, Pa. 


The name of the new company in process of organization at Altoona, Pa., and 
which was to have been named the Keystone Fire, has changed its title to that 
of Inter-State Fire. 





Keystone State Fire Insurance Company, Altoona, Pa. 


The above-named company was recently launched at Altoona, Pa., with $200,000 
capital and $100,000 surplus. George W. McWilliams & Co., the local agency 
firm, were instrumental in bringing the organization of the company to comple- 
tion. The officers are: E, J. mnitz, president; V. A. Oswald, vice-president; 
George W. McWilliams, Jr., secretary; John A. Kauffman, treasurer. 





Lahaska Mutual Fire Insurance Company, Doylestown, Pa. 


This company, which closed up its affairs in 1904 and retired from business, 
has been authorized by the Pennsylvania Insurance Department to transact 
business on the mutual plan. 





Los Angeles Fire Insurance Company, Los Angeles, Cal. 


Business men and propertyowners of Los Angeles, Cal., are behind a move- 
ment to organize a new fire company to be known as the Los Angeles Fire. 





Manufacturers and Traders Insurance Company, Minneapolis, Minn. 


This company was formerly the Millers and Manufacturers of Minneapolis, 
which failed by the Baltimore conflagration and went into the hands of receivers. 
It has filed an amendment to its articles of incorporation, changing the name to 
the Manufacturers and Traders. 





Metal Manufacturers Mutual Fire Insurance Company, 
Indianapolis, Ind. 


The above company was incorporated early in the year, and commenced busi- 
ness recently. It will write fire insurance upon selected factory risks only. The 
officers are: President, C. C. Hanch; vice-president, D. M. Parry; secretary and 
treasurer, E. E. Perry. It is a member of the National Association of Factory 
Mutual Insurance Companies. 





Minneapolis Fire and Marine Insurance Company, 
Minneapolis, Minn. 
It has been ordered that all creditors of this company show cause before the 
. ? Court of Hennepin county, Minnesota, on March 23, why the receivers, 


a Dwinnel and John C. Sweet, shall not be discharged and the bond 
canceled. , 





National Burglary and Fire Office, Ltd., London, Eng. 


This company is now writing surplus lines in this country through brokers. 
Its financial statement as of December 31, 1905, shows, total assets, $193,604; 
liabilities except capital, $77,529; capital, paid up, $48,000, and reserve and profit 
balance, $68,075. During 1905 it received premiums amounting to $196,819, and a 
total income of $202,791. It paid $124,682 for losses, and $62,334 for management 
and expenses. In 1906 it paid a dividend of 5 per cent ($2400). 





New England Lloyds, Providence, R. I. 


All the ear | risks of this Lloyds were reinsured in the Rhode Island 
Fire of Providence, R. I. 





North Coast Fire Insurance Company, Seattle, Wash. 


Advices from a local source are to the effect that the North Coast Fire In- 
surance Company, a mutual, is reorganizing on a stock basis, with a capital of 
$250,000. The incorporators are Alpheus Byers and James W. McBurney, both 
of Seattle. It is stated that the mutual will continue under the name of the 
Home Fire Insurance Company. 





Pittsburg Lumbermens Mutual Fire Insurance Company, 
Pittsburg, Pa. 


The above-named company has completed organization and is now ready to 
accept business. Its officers are: President, ‘arsons; vice-president, 
Nathaniel Green; treasurer, Geo. N. Glass; secretary, Carl Van Der Voort. 





Rhine and Moselle Insurance Company, Strasburg. 


All claimants of this company instituting suits in California before April 17, 
1907, may prosecute their claims in Germany at any time before April 17, 1909, 
without subjecting themselves to the bar of the limitation clause in the policy. 
The committee representing creditors of this company have returned from 
Germany, and a plan of settlement will be submitted to all the company’s 
policyholders for the handling of their claims both in California and Germany. 





Russian Reinsurance Company, St. Petersburg. 


This company has made the statutory deposit with the Insurance Department 
of New York State, and has been licensed to transact business in that State. 





Standard Mutual Fire Insurance Company, Houston, Tex. 


This eomeaane underwent a change in management January 15 last, J. W. 
Oman now being general manager. r. Oman states that the new interests have 


THE SPECTATOR 





[Thursday 


been endeavoring to straighten out the affairs of the company, and that they 
will do whatever is necessary to place the company in gcod shape and secure a 
license from the Insurance Commissioner, ) 
It is anticipated that the license will soon be 


company will furnish 
issued. 


a statement. 





When this 


is accomplished the 


Transatlantic Fire Insurance Company, Hamburg. 


The terms of agreement between the committee representing the San Francisco 
The payment of 20 per cent of the adjusted 


claimants and this company are: 


claims, liquidation by the company, and thereupon a distribution to claimants 
oi 75 per cent of the net assets after certain reserves have been made and the 
pension fund for employees of the company .deducted. This agreement only 
becomes operative if 90 per cent of the policyholders consent to the arrange- 


ment. 





Western Fire Insurance Company, Lincoln, Neb. 
This company will have a capital stock of $100,000, of which $50,000 will be 


paid up. The officers 


are: 


Judge Allen W. Field, president; E. 


A. Becker, vice- 


president and manager. It will transact a regular agency business in Nebraska, 


writing farm risks. 
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| 
Insurance Insurance . 7 Insurance 
z . as ra Premiums Losses * 

NAME OF COMPANY. in Force Written ae in Force 
Dec. 31, 1905.| in 1906. | Received. | Incurred. | nec. 31, 1906, 
| | 

MAINE. | $ $ | $$ 
Etna Life ........... | 2,164,211 162,824 71,783 | 80,054 | 2,191,548 
Columbian National.| 121, 315,724 oe. Ge | 14,724 
Connecticut General..| 86,408 92,529 7,357 | 2,000 172,432 
Connecticut Mutual..| 3,379,541 292,985 119,830 86,629 3,473,934 
Equitable, N. Y...... | 10,920,331 742,907 398,699 | 102,481 10,944,413 
Fidelity Mutual ..... | 218,116 15,459 ere 182,079 
Home Life of N. Y.| 471,774 226,745 29,432 | 3,245 627,367 
John Hancock ......| 241,590 88,000 9,183 | 3,150 285,33: 
Manhattan ............ 253,559 15, 8,077 | 6,000 249,892 
Massachusetts Mutual 2,404,613 261,817 95,709 | 30,880 2,570,490 
Metropolitan ......... 4,202,720 | 1,345,146 217,161 | 35,748 4,752,134 
Mutual Benefit ...... 5,243,519 496,025 204,578 | 103,283 5,408,292 
Mutual of N. Y.. 14,706, 411,384 479,824 | 275,860 14,244,577 
Mutual Reserve ... 1,010,820 84,836 22,016 | 992 696 957 
National of Vermont. 1,800,406 259,919 72,508 14,268 1,913,189 
New England ........ 3,914,806 393,913 122,224 62,771 4,072,415 
New York Life....... 8,271,779 424,220 293,771 107,792 8,002,476 
Northw’n Mutual..... 6,723,792 500 274,104 55,056 6,980 385 
Penn Mutual ........ 3,926,088 413,658 163,013 29,037 4,081,79)) 
Phoenix Mutual ...... 1,009,691 151,000 f 18,901 1,089 908 
Provident L. and T.. 1,653,340 247,672 101,155 22,578 1,784,626 
Provident Savings.... 400,778 250,77 - m 480,417 
Prudential ........... 1,267,470 378,575 58,629 5,441 1,474,786 
Reliance Life ........ Te - citase b  Sesswe ll Seduce © - ieeuetes 
Security Mut., N. Y.. 263,318 43,135 CR 3 ese 264,926 
State Mutual, Mass.. 721,090 47,586 25,597 17,805 719,685 
"THAVONEES foes ccc ssece 2,018,530 274,859 0,057 34,204 2,108,581 
Union Central ....... 694,13 80, 6,608 1,000 692,525 
Union Mutual ....... 11,503,463 | 1,075,955 496,784 111,683 11,613,547 
United States ....... 102, 15,000 2,792 2,000 100,020 
Washington .......... 1,131,060 57,984 41,474 36,409 1,075,993 
} 

TOBIS: cc cccceses 90,837,260 | 9,247,466 | 3,508,441 | 1,256,564 92,495,055 

Industrial Business. 

Metropolitan ......... 10,713, 2,582,017 355,457 92,110 10,837,984 
Prudetitial .....0:.0.00. 1,182,426 90,766 50,981 13,571 1,392,491 
ORNS Sok cssa 11,896,264 | 3,072,783 406,438 105,681 12,230,475 
New York. 
pe ae 8 errs 30,091,383 | 4,476,986 | 1,336,611 628,894 32,501,018 
Bankers of N. 7,068,589 931,021 174,616 100,981 5,134,610 
Berkshire ........ 8,272,834 877,300 346,432 94,257 8,660,520 
BG EE ss cceceess) | _. ckewees 155,413 3,524 2,000 107,163 
Canada Life .. 2,510,894 779,387 102,154 3,500 2,879,067 
Colonial Life ........ 682,500 412,000 28, 5,086 825,000 
Columbian National.. 5,821,554 | 2,294,620 241,769 12,500 6,342,067 
Connecticut General.. 8,324,824 | 2,226,872 332,836 75,265 9,858,376 
Connecticut Mutual.. 38,053,005 | 4,094,238 | 1,332,028 779,339 39,370,167 
Equitable, New York! 304,269,041 | 18,989,147 | 11,309,068 | 3,900,588 293,773,869 
Fidelity Mutual ..... 7,613,567 668,531 299,753 80,220 7,654,622 
Germania ............ 8,829,189 874,107 342,671 270,374 8,927,516 
Hartford Life ....... 5,782,944 272,460 236,641 193,702 5,480,376 
Home Life of N. Y. 10,396,580 | 3,292,628 536,997 172,625 12,743,213 
7 Hancock ...... 26,681,503 | 10,765,576 | 1,164,663 162,026 33,080,580 
ife Association...... 2,399,284 434,608 76,092 16,000 1,865,142 
Manhattan ........... 10,966,776 985,600 378,974 207,453 10,903,909 
Massachusetts Mutual $1,239,723 | 3,380,191 | 1,139,175 321,999 32,720,542 
Metropolitan ......... 79,281,318 | 23,968,770 | 4,002,365 | 651,524 90,247,287 
Mutual Benefit ...... 37,814,203 | 7,691,179 | 1,520,154 | 833,186 43,522,130 
Mutual of New York| 231,195,120 | 11,383,741 | 8,920,426 | 4,723,568 222,985,346 
Mutual Reserve ..... 15,161,752 | 2,36%;974 468,722 412,545 447, 
National of Vermont 16,062,639 | 1,560,022 644,828 178,209 16,118,364 
New England ....... 10,472,397 | 2,666,205 451,988 240,575 11,018,593 
New York Life...... 286,134,582 | 21,510,360 | 12,420,537 | 3,685,723 285,700,561 
North Am. (Canada) 1,317,590 | 171,000 47,97 2, 986, 
Northw’n Mutual..../ 111,728,173 | 16,378,300 | 4,352, 1,557,186 123,952,717 
Pacific Mutual 2,069,026 642,880 79, 8,340 2,110,827 
Penn Mutual .... 32,980,040 | 7,528,615 | 1,357,086 238,796 38,188, 
Phenix Mutual 13,209,348 | 4,030,443 4 267,534 16,141,370 
Postal Life .......... Rent  eicceee a aataae fh . i ceedes P<. ecbmoee 
Presbyterian Minis... 457,750 73,500 9,826 4,000 506,750 
Provident L. and T. 15,957,888 | 1,995,779 742,265 88,981 16,996,500 
Provident Savings... 9,780,223 | 1,268,205 412,902 192,612 9,990.568 
Prudential ........... 91,769,196 | 15,611,273 | 3,749,863 814,081 97,759,554 
t Losses and claims paid. 
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Insurance P Insurance 
NAME oF CoMPANY. in Force Premiums | _ Losses in Force 
Dec. 31, 1905. Received | Incurred. | nec. 31, 1906. 
New Yorx—Cont. | $ | $ | $ 
Prussian Life (Ger.). 272,115 | 524,898| ...... ere | 562,645 
Security Mut., N. Y. 13,107,624 403,139 | 173,190 | 12,871,241 
State Mutual, Mass.. 14,046,528 530,248 311,627 | 14,599,166 
Travelers ..........00 685,863 917,629 | 423,086 | 27,457,142 
Union Central ....... 13,563,724 531,036 151,169 | 14,331,138 
Union Mutual ....... 5,779,532 229,721 50,209 | 6,500,269 
United States ....... 8,973,216 275,812 252,945 | 8,478,047 
Washington ......... 10,471,969 391,521 | 239,726 | 10,057,163 
| | } | — 
ROMMIDY 6 ojacsxsiee | 1,555,350,006 [186,789,687 | 62,493,542 | 22,527,621 | 1,596,361,772 
1 | | 
Industria! Business. | 
Colonial Life ........ 2,734,515 120,320 | 54,507 3,064,371 
Columbian National. 008 35,605 | 9,629 1,053,607 
John Hancock ....... 98,404,973 | 952,866 | 1,504,696 | 103,071,492 
Metropolitan Gackeaney 251,224,805 | 432,976 | 3,247,654 | 258,949,253 
Prudential ........... | 199,056,158 | 017,950 | 3,076,009 | 209,339,195 
) } } } } 
WORSE: 35. 0cscees | 552,268,459 {118,890,581 | 20,559,717 | 7,892,495 | 575,477,860 
| 
Ruope Isianp. | 
Etna Life ........... 1,011,865 29,194 32,502 | ,058, 
DIOEMONIEE encicccsccses 503,260 13,460 3,616 | 482,260 
Columbian National... 867,250 39,645 5,250 | 919,000 
Connecticut General..| 333,862 10,229 2,200 | 257,186 
Connecticut Mutual..| 1,697,286 54,408 | 40,782 | 1,731,743 
Equitable, New York! 8,191,852 304,688 | 110,017 | 8,239,121 
Fidelity Mutual...... | 215,848 Greet xidnae | 200,266 
Hartford Life ........ | 328,580 12,128 9,000 | 308,958 
Home Life of N. Y..| 279, 11,018 7,000 | 257,370 
John Hancock ....... | 2,441,537 4 22,500 | 3,035,776 
Manhattan ........... 508, 19,545 2,500 | 544, 
Massachusetts Mutual 6,486,067 280,471 55,094 | 7,392, 
Metropolitan ......... 5,600,426 283,856 §1,181 6,154,970 
Mutual Benefit ...... 2,108,129 83,329 47,820 2,217,884 
Mutual of New York 10,545,017 359,444 431,141 10,073,997 
Mutual Reserve ..... 409,285 7,065 23,942 275,373 
National of Vermont. 362,728 15,426 | 2,000 368 915 
New England......... 2,908,774 101,451 | 41,213 2,918,257 
New York Life....... 7,592,347 291,584 | 77,271 i 
Northwestern Mutual 4,281,960 185,233 | 80,1 4,415,957 
Penn Mutual ......... 614,695 / 1 692,510 
Phenix Mutual ...... 1,028,637 9,999 19,438 1,120,619 
Provident L. and T.. 1,073,279 38,545 14,324 1,059,331 
Provident Savings.... 592,136 20,660 1,50) 486 767 
Prudential ............ 2,529,081 115,498 | 9,634 | 2,772,992 
Reliance Life ........ 3,000 1 ME. ‘secxas 4, 
Security Mut., N. Y. 203,770 57,307 | oo i ere 215,457 
State Mutual, Mass..! 1,808,377 111,093 | 62,268 8,088 1,829,271 
Travelers ....ccccscees | 1,595,870 33,500 | 50,061 23,903 | 1,591,992 
Union Central ........| 922,524 34,000 | 300 2,018 932,024 
Union Mutual ....... | 593,988 55,087 24,682 16,060 594,728 
United States ........ 40,540 9,000 913 3,000 36,040 
Washington .......... 356,620 68,484 16,581 8,746 350,854 
SOG 6 ca doxcnns | 68,031,715 | 7,989,595 | 2,661,351 | 1,151,939 70,044,733 
Industrial Business. 
Columbian National.. 730,546 953,634 27,588 8,669 659,622 
ohn Hancock ....... | 13,661,440 | 3,253,180 605,129 188,322 14,589,860 
etropolitan ......... 22,545,066 | 4,253,323 771,812 | 279,027 23,736 718 
Prudential ...........- | 3,563,380 | 1,057,060 | 144,965 | 46,038 844,907 
| | 
» | ner { 40,500,382 | 9,517,197 | 1,549,494 | 522,066 42,831,107 
| | 
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NAME AND LocaTION OF COMPANY. 





CALIFORNIA, 
Accident. 


Poe a OS Reece coe eer 
Casualty Co. of America, New York 
Continental Casualty, Chicago | 
WOM ORIN 5 occ cn ceontcrd ans 
Employers Liability, London 
New York . 
Frankfort Marine, Accident & P. G., Frankfort. 
London Guarantee and Accident, London 
Maryland Casualty, Baltimore.... : 
Metropolitan Plate Glass and Accident, N. 
New Amsterdam Casualty, New York 
North America Accident, Chicago.........-. 
National Casualty, Detroit 
Pacific Mutual, San Francisco 
Scranton 
w York 
n 


Empire State Surety, 
Fidelity and Casualty, 


Pennsylvania Casual 


t ’ 
Preferred accident, Ne 
Royal Exchange, Lond : 
Standard Life and Accident, Detroit 
Travelers, Hartford ...... ee eecesenseeerseseeerees 
United States Casualty, New York ‘ 
United States Health and Accident, Saginaw... 











Premiums | 
Received. 
| 
t 
| 
$ 
65,595 32,64 
2,114 1 
34,510 30,594 
178 
21,210 34,013 
51,053 31, 
3,514 
13,621 
4,802 
7,068 2, 
12,877 2, 
2,951 
71,355 30,793 
3,781 uf 
49,594 31, 
5,214 1, 
56,461 14,211 
82,401 44, 
2,311 
,600 1,015 


Losses Paid. |: 


s 
BRERBBSSENESER: Bose. 


i 


Ratio of 
Losses Paid | 
to 
Premiums 


wR 


ae 
= . . . . © 
Strobe Oivienivmina: moa tedo 





| 
493,210 | 283,093 


oO 
_ 
a 
a 















































| so *. 
Ss & 
I Premiums 23 10m oe 
NAME AND LocaTION OF COMPANY. Received: Losses Paid. S g© é 
- & 
| 
CALIFORNIA—Cont. $ $ 
Burglary. | 
Etna _ Indemuiity,. Hartiogd. ....<<.........00cces: | 2,834 2 | 
American Bonding, Baltimore.................00+ Gee F + wecesc | 
Empire State Surety, New York................. | 815 50 
Employers Liability, London..................05+ | CS ree 
Fidelity and Casualty, New York................ | 9,550 4,871 
Maryland Casualty, | ll Tiddiewh taskecena mse | 4,281 1,000 
Metropolitan Surety, New York................. | ; i rer 
National Surety, New York............00.0eeee0- i 7,056 485 
New Jersey Plate Glass, Newark................ | . al Ree ee 
New Amsterdam Casualty, New York........... | 2,042 664 
Pacific Coast Casualty, San Francisco........... | ; OM ERE 
United States Fidelity and Guaranty, Baltimore.| 11,378 3,679 
ROGRIE Ts en ocd -craddhawasesesenns aed xcaccceks | 39,666 11,501 
Credit. 
American Credit and Indemnity, New York....| 28,242 19,535 69.2 
Philadelphia Casualty, Philadelphia.............. | eee ean 
! | 
ROG dan cacéennsaptbentadutaseacissdcosassen | 28,914 19,585 | 67.6 
| | 
Employers Liability. | 
Mesa The VISA a in hac cu cae dake siecedavadeda’ 36,877 6,061 16.4 
Casualty Co. of America, New York............ 14, 322 21.5 
Empire State Surety, New York................- 2,704 825 30.5 
Employers Liability, London.................... | 52,559 14,670 27.9 
Fidelity and Casualty, New York............-... | 226 300 49.2 
Frankfort Marine, Accident & P. G., Frankfort.;|  —...... 33,439 aaa 
London Guarantee and Accident, London...... | 38,164 4,730 12.4 
Maryland Casualty, Baltimore..................+. | 30,011 3,864 12.9 
New Amsterdam Casualty, New York........... | 219 12,519 18.9 
Pacific Coast Casualty, San Francisco............ | 145,046 4,134 2.8 
Pennsylvania Casualty, Scranton ................ | 9,419 379 40.2 
Standard Life and Accident, Detroit............ 3,425 1,492 43.6 
Br OO OS ee Pe See 877 250 28.5 
United States Casualty, New York.............. | . ol ere wads 
GARIN eo Ss nde dindcaatiateuasbadtancedaceqnanae | 427,675 96,035 | 22.5 
Fidelity and Surety. | | 
Zama Indemmity, Hartland. ..6..ccccccccscssesss | 57,663 19,799 | 34.3 
American Bonding and Trust, Baltimore........ | 29,465 2,670 9.0 
American Surety, New York..............eee00 29,101 077 | 22.6 
Empire State Surety, New York................ } 9,855 a a 
Employers Liability, London.................... pS Sere waaa 
Fidelity and Deposit, Baltimore................. | 31,185 5,876 | 18.8 
Fidelity and Casualty, New York................ | 4,830 1,296 26.8 
Federal Union Surety, Indianapolis.............. | 2,061 1,135 55.1 
Metropolitan Surety, New York................. cS 2 eee Ot oad 
National Surety, New York...............0ee0ee8 57,488 24,659 | 42.9 
Pacific Surety, San Francisco. ....2....ccccsccces 46,813 10,255 | 21.9 
United States Fidelity and Guaranty, Baltimore 106,524 62,772 | 58.9 
RON Soca cccukunduidendaseasueuyerksnekaasea 401,009 135,056 33.7 
Health. 
De Vii FE ovoid tka cadbnncdcndaia ade 4,390 2,085 46.4 
Continental Casualty, Chicago................... 6,902 3,062 44.4 
Employers Liability, London.................... 2,485 1,013 40.8 
Fidelity and Casualty, New York............... 14,359 5,845 40.7 
Maryland Casualty, Baltimore................... 502 175 34.9 
Metropolitan Casualty, New York............... at 8 eeeaae wads 
Pennsylvania Casualty, Scranton................ 609 357 58.6 
Preferred Accident, New York................... 7,805 1,702 21.8 
Standard Life and Accident, Detroit............. 2,727 731 26.8 
yi, Ee ee eo 4,481 968 21.6 
United States Casualty, New York.............. 902 53 5.8 
TOMB ti dinntaascquawaudesccdaesysncckseeks | 45,218 15,941 35.3 
Plate Glass. | 
Peis TR THI io a vic. giaseecccccicese 3,270 92 2.8 
Casualty Co. of America, New York............. 420 70 16.7 
Empire State Surety, New York................. 1,994 1,334 66.9 
Fidelityand Casualty, New York..............++- 10,611 2,731 25.7 
Lloyds Plate Glass, New York...............0+- | 6,726 2,246 33.4 
Maryland Casualty, Baltimore..............-...+ 3,247 878 27.0 
Metropolitan Plate Glass & Casualty Co., N. Y. 3, 1,153 | 31.5 
New Amsterdam Casualty, New York........... 1,817 872 48.0 
New Jersey Plate Glass, Newark............++0++ 1,696 607 35.8 
New York Plate Glass, New York.............. 11,514 7,170 €2.3 
Pacific Coast Casualty, San Francisco........... 811 4 4 
Pacific Surety, San Francisco.................0.. 7,496 1,267 16.9 
Pennsylvania Casualty, Scranton..............++. 4,160 2,389 57.4 
WORAIO sw sdcxcccsddvnacvalandensdcesscsdadauues 57,425 20,813 36.2 
Steam Boiler. 
Casualty Co. of America, New York............ ; ol Pe reer sould 
Fidelity and Casualty, New York................ 9,369 155 16.5 
Hartford Steam Boiler, Hartford................. 27,984 601 21.5 
Maryland Casualty, Baltimore................+++- Mee . * eieaed ua 
United States Casualty, New York.............. i ree 
WORM Since cack see cacadudoesag tel undoniasen 38,976 156 19.4 
Spetabier. 
Maryland Casualty, Baltimore..................-- See) can bays 
United States Casualty, New York.............. Get... «ataga 
WOES = oso ScacaabodGebackebNakarqeaanawaanl oS ae 
Aggregates (California) .........2..0+sc00+ 1,633,542 582,730 
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3 ae 
: | Sa Sa & 
NAME AND LOCATION OF COMPANY. — | Losses Paid. 3 rs Name AND LocaTIon oF CoMPANy. ——- Losses Paid. ‘$ yes 
| ("4 = 
| = 
MAINE. $ % Meee eee. $ $ % 
Accident. late Glass. 
FD errr errr rt 4,060 1,186 29.4 Etna Indemnity, Hartford ...................68- Eh) eee tas! 
American Fidelity, Montpelier............++++++: 715 724 10.1 Casualty Co. of America, New York............ 567 56 9.8 
Casualty Co. of America, New York...........+. 848 16,473 63.7 Empire State Surety, New York................. eae} ewes sii 
nee Cosas, ee Ee ee — 6,437 34.2 i —, a Festi qe TNs «vie 1,149 4 iy" 
mpire State Surety, New York...........00-066 DR |  — wenece aris oyds Plate Glass oe. RR ree 2,324 r 
Employers Liability, LMM Facscscdswkcee secon’ | 4,409 745 16.9 Maryland Casualty, Baltimore Sst xarstatana peace Wale cos 1,668 38.7 
te ey: egg goo bbtcusobesbieees | gant er pe — pre acl Moin Age nag Beak i York.. -= 91 44.9 
ideljty and Casualty, New York..............++ r x ° y, New York........... ia ol Pagar sve 
Frankfort Marine, Accident & P. G., Frankfort. a e-  pdbeeeas kewl New Jersey Plate Glass, Newark 5 aia aemneeiaa wiles 6/4 0. i 1,576 222 14.1 
SPEEA) DRONNENE  RUTED dS cat bo 6s58%005s0 coos oe 420,344 2,915 14.3 New York Plate Glass, New York.............. i 1,750 343 19.6 
General Accident, Philadelphia.................. 47,000 208 31.5 | 
Great Eastern Casualty and Indemnity, N. Y... 10,856 5,024 46.3 MEO. Gvacanthasntbavere sie dy<0te dees ¥ria sos 10,292 2,815 27.4 
London Guarantee and Accident, London...... 234 li 4.7 Steam Boiler. 
Maryland Casualty, Baltimore.................+.- 19,517 8,733 44.8 Casualty Co. of America, New York............ Bee} | Bsveee see 
eg at rs ed Casualty, New York... | eee see's cae pons passe ded tat Drciacembieens-ons sin ‘etatee iz 
PMtsOnNe) CASON, TOME xc ivesiscgewessensecesd .° “oe bo | * ewases cane idelity an asualty, New York................ 288 108 0 
New Amsterdam Casualty, New York.......... 232 270 | 116.4 Hartford Steam Boiler, Hartford................ 11,969 584 4.8 
North American Accident, Chicago.............- 618 136 22.0 Maryland Casualty, Baltimore................... . Se RR a sisi 
Ocean Accident and Guarantee, London......... 687 33 4.8 Ocean Accident and Guarantee, London......... + eae 
Preferred Accident, New York...........++eeeee- 16,548 6,405 | 38.7 United States Casualty, New York............. A beam 
Standard Life and Accident, Detroit............ 776 25 3.2 | 
Temmeese.. TROP oi vs dined gcsenecesce sinew scans 48,486 17,118 35.3 IED: cin icsoycundusnerte tastes cess opedGarens 22,556 692 3.0 
United States Casualty, New York.............. 8,590 4,274 49.8 Sprinkler. 
United States Health and Accident, Saginaw.. 31,536 12,463 39.5 Empire State Surety, New York..............+-- S| ere 
ais sane saan yr Maryland Casualty, Baltimore..................+- | eee} 40"2 aware 
DEBRIS vcvcccccsccccecosesocecevscsscovesseece ly “ ° H 
MND Sick ch ocalsetencs eemetneesiessepeinease | el se 
Fly Wheel. 
Fidelity and Casualty, N TRO LOE ii cherccssess fy ES Aggregates (Maine) ...........:eeeeeeeeeee 475,604 160,725 33.8 
urglary. 
7Etna Indemnity, EER ag _ See : 
American Fidelity, Montpelier.................+- eh | nasees 5 
ee — ety P pine! RANE ekotniirexccseews a ee “s 
mployers Liability, London...................- | re ee ‘00 
Fidelity and Casualty, New York................ 1,609 258 16.0 T LATE FOR CLASSIFICATION. 
ere Poe. — bekesaee oioperns+oeerkss : = oaiee eats 
arylan Casualty, ES OEE ' jo aoe ee payee 
National Surety, New York............ssscccees Me Rr ina Chicago Notes. 
New Amsterdam Casualty, New York...........| 45 756 {1680.0 [From OuR OWN CORRESPONDENT. ] 
narod a eee ee ee = eeite ‘aot The Chicago Board of Underwriters has voted an appropriation of $10,000 to 
United States Fidelity and Guaranty, Baltimore] a ee eee endow a memorial room in the Presbyterian hospital, in recognition of the 
504 Loi 3 services of the late Edward M. Teall, who died shortly after he had been re- 
Totals ......+-seeeeeerereeeeeseeeeeerseeen ees | “ i 18. elected president of the organization for the fifteenth term. The money does 
Credit. | not come from the assessments levied upon the companies, but from the fees 
American Credit Indemnity, New York......... 13,047 2,555 | 19.6 and penalty accounts received from agents. Mr. Teall was a leading member of 
Ocean Accident and Grarantee, London........ ad 2,730 1,032 | 37.8 the Presbyterian church in Chicago and deeply interested in the Presbyterian 
Bia x ns vac Jansen aaetcrwaniees ssn vesncnes 15,777 3,587 | 22.7 hospital. 
eps Liabili The State Bank of Chicago has filed a report as receiver of the Traders In- 
Pe ~~" sahara 7,182 8,335 | 11.6 | Surance Company, showing that claims of San Francisco earthquake and fire 
American Fidelity, Montpelier..................- 417 5 1.2 victims amounting to $3,090,727 have been adjusted for $2,765,321. The number 
ey Ce. M3 ogg mt —— wesessoeseve —< 5,768 | 15.8 of the claims adjusted is 1247, and there are 150 others outstanding. The largest 
Employers Liability, Londons stl] 24408 | “Baa | Big adiustment was on a policy held by George Troy for $95,000, on which the sum 
Fidelity and Casualty, New York.............64. 14,118 3,870 | 27.4 of $33,797.23 was allowed. In the report, application is made to the court for. 
Frankfort oy wg — & P. G., Frankfort. ome ‘a Ba permission to allow the adjustment of the 1247 claimants and to give the others 
enera ccident CTEM wn weer eee ccc ereerecseeses . ’ a . . . s 
London Guarantee & Accident, London........ 2,195 380 17.3 thirty days in which to make application for settlement. 
Maryland aay ae a OE TO segbas cin DE = 1,436 19.4 
ee foo eal 595 ""j99 21.7 —The New Amsterdam Casualty has stopped writing liability lines in Ten- 
Standard Life and Accident, Detroit............ 325 3 9 nessee. 
Se eS eer arr re 33,813 15,430 45.6 t 
United States Casualty, New York.............. a 5,894 32.6 —M. D. Fenno, who has been the general field superintendent for the Colum- 
bian National Life, has accepted the position of general field superintendent for 
MDG sis cavcsiwaxdasw eect Cabs wereseseus 132,163 48,457 36.7 the United States Annuity and Life. 
Videlity " 3 
Etna Oe. eed een 440 4,900 | 111.0 —The New York general agency firm of Loeb & Barry has dissolved, but the 
American Bonding, Baltimore...........-++++++: 1,927 100 5.1 local agency firm of the same name continues in operation. At Chicago, J. wv. 
ee Se Ly pi asennes Seamkeesbes 4 weeess arts Sheahan succeeds to the Western general agency of the New Jersey Fire, while 
amie State Surety, New Works) ages | IIE | IE, Adolph Loeb & Sons continue to represent that company locally. 
Fite cod Conuity. oe eRe eT fie re —S. R. McBurney and Howard A. Giddings have been appointed superinten- 
Fidelity and Deposit, Baltimore................. | et RES ie dents of agencies by the Travelers. Mr. McBurney’s duties will be chiefly in 
coeeeies ving oer —- Monireal.. oan seeeee ee connection with the life and accident departments in the field, and Major Gid- 
National ‘ean ae Yor York.--.--vnereeeeoe4 2517 oe % dings will have similar duties in the liability department and will also act as 
United States Fideiity and Guaranty, Baltimore] TO Y . eewice me superintendent of agencies of the Travelers Indemnity Company. Harry B. 
| Knowlton has been appointed district superintendent of agents, principally in 
Totals ....200.seeccoresevescnsererscessorens | 28,629 5,011 17.5 the life and accident departments, for the States of Indiana, Illinois, Missouri 
Health. | and Kentucky, with headquarters at the St. Louis branch office. W. Witcher 
ue, Life, Dong Winsome pect baton eemencene | = a nt Keen will act as district superintendent of agents in the States of Maryland, 
Continental Casualty, Chicago....0cccccccccc| 01 ee} Te, Vee, en Vere Se Conan. See Sei, Serna eee 
Employers Liability, London................00+: | 925 84 9.0 Alabama, Mississippi, Louisiana and Florida, with headquarters at 718 East Main 
Fidelit and Casualty, yard — pevseseszcvesses | = a; 4 street, Richmond, Va... Edward V. Preston will continue to act as general man- 
ustent Comsien wR anes He Eee) 3'170 1305 41.2 ager of agencies as he has done for many years. William W. LeBeaume, who 
New Amsterdam Casualty, New York ewsaceves | % ne is has been employed by the company for the past two years, doing special work 
Ocean Accident and Guarantee, London......... $= | ~—...... eas to which he has been assigned from time to time in the liability department, 
—— Fy ngpeer yd ieee ane = a oy has been given the more responsible work of assisting agents in the solution 
ManWeiPte MEMMENOE: Gi cdc crncdisaes onsscscseavere | 6,100 1,522 | 24.9 of their problems in the field, and keeping them informed of the plans and pur- 
United States Casualty, New York.............. | 2,710 868 | 32.0 poses of the home office, under the title of agency assistant. B. F. Gallant, 
ee ene She ARTE AR Bee ER RY | 35,449 11,921 33.6 manager of the liability branch office at Minneapolis, has been promoted to 
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assistant to the second vice-president at the home office. His duties will relate 


principally to the life and accident branches of the business. 
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